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HE Buick -has always been 
T | known as a car of great power. 
This power, or to be more 
exact, economy of power, has 
been for seven years the cen- 
tral idea in the contruction of Buick 
Cars. During that time stability of 
frame and parts, to support this 
power with steadiness and _ silence, 
has been the object of endeavor at 
the great Buick Plant. 
This has been accomplished— 
the Buick today, besides being a car 


Model 35 -Price $1000 
With Top, Glass Front, Presto-O-Lite Tank, $1060 


of giant power, operates as smoothly 
and silently as it is possible for a 
motor to run. 

To bring about the perfect work- 
manship and adjustment that make 
this possible—all parts except mag- 
netos, carburetors, coils, lamps and 
tires are manufactured at the Buick 
Plant. No essential parts of run- 
ning gear or motor, chassis or body 
are entrusted to outside makers. 

Every Buick is a harmonious 
piece of machinery from rear axle to 
radiator, designed and built under 
one engineering and constructive 
supervision. 


Five Models. priced according to power and size~-$850, $1000, $1075, $1250, $1800. One-ton Buick Truck, $1000 
Catalogue showing the various models sent on request, also the name of nearest dealer. 
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BUICK MOTOR COMPANY, Flint, Michigan 
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Soups 


‘he World’s Greatest 
Condiment 


ish 


favoring that is known the 
rld over, having qualities that 
other sauce POSSeSSeS An 


ppetizer and a digestive. 


LEA & PERRINS’ 
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h THE ORIGINAL WORCESTERSHIRE 


deliciously flavors Soups, Fisk, Hot 
nd Cold Meats, Stews, Hashes, 
rravies and Chafing Dish Cooking. 
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sun DuNcAN's Sons, 


Agents, N.Y 
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At all first class dealers 


I it Thermos” stamped on bottom of 
sai article you buy f your dealer wil! not 


| Building, Chicago, 


mdon, 


regular rates at 


Porto Rico, the 


|} per copy, 


New York, 


the 
change can be made 


New York Office: Brunswick Building, 


European Agents: The 
England ; Saarbach’s News Exchange 
1 Clara Strasse, Mainz, Germany 
Subscriptions and advertising for 
the above offices 


International 


all the 


any of 


25 Fifth Avenue. Western Advertising Office : 
Washington Re prese ntative, Munsey Building, Washington, 
Branch. Subscription Offices in thirty-seven citi 
News Company 


; Brentan 


Marquette 
D.C 

es of the United States. 
am’s Building, Chancery 





Lane, E. ¢ 


Bre 


16 John Street, Adelphi, London: 56 Ruede la Vic toire, 
s, Avenue de |’Opera, Paris, France. 
publications cf Leslie-Judge Company will be taken at 


Persons representing themselves as connected with LESLIE'S should always be asked to produce 


credentials. 


TO ADVERTISERS: 
TERMS len cents a copy. 
Philippine Islands, 
$6.00 per year, 


TH.L0 a ye 


Guam, Tut 


Back NUMBERS: Present year, 10 cents per copy; 
Subscribers when ordering a change of 
ledger number on their wrapper 


Subscribers to Preferred List (see 


lila, Samoa. 
to Canadian subscribe 
or by express or postal money order. 


address should give 
From two to three 


Our circulation books are open for your inspection. 
? to 


all sut in the United States, Mexico, Hawaii, 
Foreign postage, $1.50 extra. Twelve cent 


rs. Subscriptions are payable in advance by draft on 


scribers 


1911, 20 cents; 1910, 20 cents, ete 
the old as well as the new address, and 


weeks must necessarily elapse before the 


Jasper’s column in this issue) will get current issue always 





Cc ON TENT S 





*‘Judgark.”” ‘Telephone, 


Company, 
President. 


Reuben P. 


6632 Madison Sauare. 
Brunswick Bldg., 225 Fifth 
Sleicher, 


Outings ; 

The lunch is the suc- Cover Design— Down in Wall Street Herbert Paus The Blight That Affects Business........C. H. Hunter 178 

cess of your trip and Frontispiece —Photograph of Franklin MacVeagh, Sec- Ulustrated with Photograph) 
the Thermos Bottle retary of the Treasury 170 The Girl Who Sold a Mine........ ..Jane Vivian 178 
the success of your Editorial 171—172 Notable Bank Buildings in American Cities—Photographs 179 
lunch, It means A $35,000,000 Art Collection Coming to America ‘ae 173 Where Business Mounts into Billions — Photographs 180 

siggy Dini Weir (Illustrated. with Photograph New York's Financial District, Past and Present 
or ‘in hot weather, To Reform Our Disgraceful Currency Co Serre: errr 181 
iced water, lemon Hon. Franklin MacYeagh 174 The Safe Way to Save and Get a Fortune 

ade, or other bever (illustrated with Photograph) J. Wray Cleveland 182 

ages What Successful Investors Buy William C. Cornwell 174 (Illustrated with Photograph) 
ee (Ilustrated with Photograph) Real Estate Bonds and merges. Francis H. Sisson 182 
two should be in every | | Making and Storing Money for the Nation— Photographs 175 Our Wasteful Cities.. . 183 
motor car or pleasure boat. A Business Man for President E. Cc. , Siemens 176 Jasper's Hints to Money- makers. .. 184—185 

. (Illustrated with Photograph (Illustrated with Photograph) 
Price $1 up How to Escape ~~ (iold Brick Man..Charles F. Merrill 176 Life-insurance Suggestions oan 185 
ust ith Photograph) People Talked About.  ietenetneehe anak se 186 

Women Should om About Investments (Illustrated with Photographs) 

= Z Euphemia Holden 176 Growing Demand for Public Utility Bonds 

L () lustrated with Photograph Francis C. Prest 189 

/ | Teaching the hor Women a Lasting Lesson (Illustrated with Photograph) 
Harriet Quimby 177 The Public Forum isin aie . 190 
’ al (Hlustrated with Photographs) “Linceln’’— Poem Minna Irving 191 

} 
Luncheon Kits and Hampers, $2.50 up Copyright, 1912, by Lesilie-Judge Comoany, Publishers. Entered at the 
1ermo hod few Ob Roars Post-office at New York as Second-ciass Mail Matter. Cable Address. 


Published by Lesiie-Judge 
Ave.,. New York. John A. Sleicher. 
Secretary. <A. E. Rollauer, Asst. Treas. 


2945 i 





169 


































































YOU Need a Telescope 


It enables you to see objects miles 
away. Vacationists can multiply 
their joys with it; it brings the 
country around right up to their 
eyes. You can watch incoming 


Or Passing ships—see men on 

eg board For farmers and 
% ranclimen it is an absolute 
= eo necessity, they can keep 
their eyes on their 

cattle, horses or men 

when far out in 


the fields. 


For studying celestial 
phenomena, particularly 
the reourring sun spots, this 
solar eye pie ce Willallow acareful study 
of Old Sol and solar eclipses. This 
attachment alone is worth more than 
the entire price to any one interested 
in this science. Free with the 


EXCELSIOR 
TELESCOPE 


Eyepiece of telescope can be used as 
microscope to detect insects or ge 4. 
in plants or vegetables, 
he Excelsior Telescope is made by 
me of the largest manufacturers in 
E urope. The lenses are carefully ground 
and correctly adjusted by experts. It 
is brass bound, and besides the solar 
eyepiece, hus a brass dust cover at the 
end. ¢ ‘losed, the telescope is 12 inches, 
and hasacircumference of 5X inches. It 
opens over: 3 feet long in five sections, 
Telescopes this size usually cost $5.00 
to $5.00—even without a solar eyepiece. 
For $1.00 you can now have a telescope with 
these advantages. 
COULD SEE SUN SPOTS 
Rutland, Vt., Feb. 16th, 1910 
Telescope arrived O.K. I have seen the 
spots on the sun for the first time in my life, 
Dan ©, Safford, Rutland, Vt. 
COULD COUNT WINDOWS AND TELL COLORS 
SEVEN MILES AWAY 
Newark, Ill., Feb. 9th, 1911 
There is a large farm seven miles from 
where I live and [ can count the windows 
and tell its color, Leslie Scofield, 
At 10 miles distance could see 
objects invisible to the naked 
eye. J. Lewis White, 
Platteville, Wis. 











4 , 
Ware 
S J L. 8. Henry of N. Y., says: 
Yon “Worth many times price.” 
The’ / ie E. G. Patton, Kansas City, Kan., 
Myst dous Bays: “O Jould count cattle ¢ twenty 
S miles away. 


Satisfaction guaranteed or money 
back. Send us your dollar by regis- 
tered fetter, postal money order, or 
bank draft to our order, today. We send 
the telescope by mail or express insured 
for 20 cents extra. 












Sree with each telescope 


KIRTLAND BROS. & CO. 


DEPT, L.W. 90 CHAMBERS STREET, NEW YORE 
‘ 
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NotImitations 


The greatest triumph of 
the electric furnace—a 
marvelously reconstructed 
gem. Looks like a dia- 
mond—wears like a dia- 
mond~—brilliancy guarane 
teed forever—stands filing, 
fire and acid like a dia- 
mond. Has no paste, foil, 

or artificial backing. Set 
only in 14 Karat Solid gold 
mountings. 1-30 the cost of 
diamonds. Guaranteed to contain 
no glass—will cut glass. Sent 
on approval. Money cheerfully 
refunded if not perfectly satis- 
factory. Write today for our 
De-Luxe Jewel Book—it’s free 
for the asking. Address— 


Remoh 
Jewelry Co. 


467 N. Broadway 
St, Louis, Mo. 





Rider Agents Wanted 


= in each town to ride an exhibit sample 1922 bicy- 
Write for special offer. 


Finest Guarantoed $10 to $27 


» 1912 Models 
with Coaster-Rrakes and Puncture-Proof tires. 


ail of F RT _ > 7 to ns | 2 
100 Second-Hand Wheels 


al — and modele, $3t 
to$8 
reas FACTORY CLEARING SALE 







We Ship on Prov a A with: ut a 
cent deposit, ne? the a At, and allow 
10 DAYS FREE TRIAL. 
vines, coaster brake rear wheels, lamps, 


rts’ and gad for all makes of bicycles af 
WAalf usual prices:’ DO NOT BUY until you get our 


talogues and offer. H’rite now. 
MEAD ) CYCLE co. - Dept. A174, CHICAGO 











to actas General Agents for the 
saleof my FLORIDALAND. Noex- 
periencenecessary. Nocapitalre- 
quired, Good men earn $100 to 
$500 weekly. Sideline men easily 
make $50 to $200 weekly. Send 
for‘ *Gonfidentiat Circular to 
General Agents,” and“ Selling 
Manual.” Both free, 


E. C. HOWE 
771 Hartford Bidg., CHICAGO 


FORTUNES #:::2 


also in coins, stamps and siee money. Send for 
illustrated circular. YVONBERGEN, Boston, Mass. 


I want High-class Serpess | 

















in old books, alma- 
acs, magazines, 
documents, prints, 
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WOOLWORTH 


Broadway, Park Pl. to Barclay St. 


An office building in which THERE 
NOTHING THAT CAN BURN. 


Every ROOM IS A UNIT IN ITSELF. 
If a fire starts it is confined to the room in 
which it originated. 


An office building in which the STAIRS 
WILL BE NOT ONLY FIREPROOF 


Woolworth Building 


BUILDING 


Entire Block Front 
IS 


BUT SMOKEPROOF. 

An office building in which the 
EXTREME OF ELEVATOR 
SAFETY has been carried out. 


An office building as ABSO- 
LUTELY FIREPROOF AS 
HUMAN INGENUITY CAN 
MAKE IT. 


The Woolworth Building is in 
the civic center of New York City 
and bordering on the world’s 
greatest financial district. The two 
great aids—light and air—to the 
successful carrying on of business 
are in the Woolworth Building, 
with hot and cold water in its 
ofhices. Unexcelled transit facilities 
of all kinds are at its door. 


Edward J. Hogan 
AGENT 
3 Park Row, Opposite Astor House 


New York City 


*Phone 5279 Cortlandt 




















| WILL MAKE You 
PROSPEROUS 


' Ifyou are honest and ambitions write me 
{ today, No matter where you liveor what 
, your occupation, I will teach you the Real 
Estate business by mail; appoint you Special 
Representative of my Company in your town; 
start you in & profitable business of your own, 
and help you make big money at once. 
Comes ) Cppactuntty f for men without 
Capital t for life. 
’ Valuable “Book and full particulars FREE, 
Write today. 


NATIONAL CO-OPERATIVE REALTY GO. 


M71 Marden Ballad 
Washington, D. oe 





















Ask Your Physician yp, 'systssts ‘te 


MUDLAVIA 


(MUD BATHS) 


FOR RHEUMATISM 


A ees Yourcase from your Phys sician 
» to our Meu.cul Staff. Reservations f. 

s must» sade in advance 
e olen spas no longer nee 
contention f 














great 


sustain this 


Manage r. 


Mudlavia, Kramer, Ind. 














The only strop- ~ 
per that streps 













any reser Brandt's patented Automatic 
. 1s r ge pper Automatically puts 
dia, Ily. U 
yt 7 ect edge on any razor, old style or safety, 
Guaranteed Ble. an Every man wants one rite 
for Life quick for terme, d te 


’ ric ttore 
EK. Brandt ¢ utlery Ce., “s6 w. Brestwes. N.¥ 
| wf WHITE 


aaa GEM S 


> Them BELORE Paying. 
‘Th se gems are chemical white 
sapphires --- LOOK like Dia- 
monds, Stand acid and fire dia- 
mond So hard they easily 
scratch a file and will cut glass. Bril- 
liancy guaranteed 25 years. All mounted 
in 4K ‘solid gold diamond moun tings. Will send you 
| any style ring, pinor stud for exam ination---all charges 
prepaid---no enatee y in —_—- nee. Write today for free 
illustrated bookl < ox and ring measure 


‘ial wi ii 
White Valley Gem Co. 'BI1S Saks Bldg. Indianapolis, Indiana 


WANTED Sciesmen 


Salesmen 
in every t: 


»wn to sell Florida Land. I pay 50.00 on every 
sale. Easy tosell on my liberal terms of 85.00 down and 
#5.00a month, Send for “ fidential Circular to Gen- 
eral Agents” and “Selling 3 anual.” BOTH FREE, 


B.C. HOWE, 770 Harttorda Bullding, Chicago, Il. 


Leslie’s Weekly 


Offers advertisers exceptional oppor- 
tunities. Over 350,000 copies an 
issue for $1.50 per line. We have 
interesting statistics if you are interested, 








tests. 


























In answering advertisements please mention “‘Leslie’s Weekly.”’ 











































































































Hon. Franklin MacVeagh, Secretary of the Treasury. 


The capable financier who has put strictly business methods into effect in his department. In two years, without discharging a single 
person, he has reduced the number of employes in the Treasury department by 1,800. The reduction has been accomplished by doing 
away with duplication of work and the introduction of systematic and modern methods. 
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BRINCKERHOFF & CO 


Immense and mountainous ice bridge below the cataract which broke loose while a group of sightseers was on it and went down the river into the rapids and the whirlpool, where it was 


broken up. Four persons escaped from the moving mass, but three, supposed to be Mr. 
Ohio, were carried to their death. The boy caught a rope let dow n from a bridge 
drowned. Mr, Stanton also caught a rope from the first bridge, but it broke. 

wife knelt on the ice and soon disappeared in the rushing water. 
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A Business Man for President. 
A WESTERN friend of Lrstir’s WEEKLY 


suggests that*it would be well for the coun- 

try to select a business man occasionally 
for President, and the idea strikes us as being.a 
good one. This idea makes an especially strong 
appeal to Republicans, who have furnished all the 
Presidents of the past half a century, except 
Cleveland, and who have also enacted the greater 
part of our legislation in that time. Three- 
fourths of our twenty-six Presidents have been 
lawyers, two of them—Taylor and Grant—have 
been soldiers, two of them—Monroe and Johnson 
—gave their vocation as statesmanship, while one 
of them—Roosevelt—announced himself as a pub- 
lic official. 

Outside of these particular fields of activity 
there were only two Presidents. Washington, 
who learned the trade of a surveyor, which he fol- 
lowed in his early days, was a planter at the time 
of his election, and had been for a quarter of a 
century previously, except during the eight years 
in which he was at the head of the army during 
the War of Independence. William Henry Har- 
rison, at the time of his election, said his occupa- 
tion was a farmer, and he acted as such in a small 
way for a few years before he went to the White 
House; but by far the greater part of his life 
after he reached manhood years was passed in the 
army and in political office. Thus our only Presi- 
dent who could be called a business man, as dis- 
tinguished from a lawyer or a professional soldier 
or professional politician, was Washington. And 
the intelligence with which he managed a vast 
estate showed that he would meet the demands 
which are set up by those who think that it would 
be well, once in a while, for the country to have a 
business man in the White House. 

The suggestion here made does not necessarily 
apply to 1912. If Mr. Taft wants another nomina- 
tion and thinks he can be elected, he ought to get 
it. On the whole, he has been a good President 
and his experience thus far would give him a val- 
uable equipment for another four years of service. 
If he declines to accept another candidacy, it 
might be well for the Republicans, and also the 
Democrats, to seek a nominee among the men who 


ee or) ae ee 


have managed great industrial, financial or com- 
mercial concerns successfully and _ creditably. 
Grant, the soldier, dealt with an abstruse financial 
question intelligently when he vetoed the green- 
back inflation bill of 1874. The lawyer-President, 
Hayes, did well when he vetoed the Bland-Allison 
silver coinage bill of 1878; but, unhappily, Con- 
gress, with less wisdom or less courage, passed 
the bill over this barrier. Another lawyer-Presi- 
dent, Cleveland, stood like a stone wall against the 
attacks made on the country’s finances by a power- 
ful element of the people, most of whom belonged 
to his own party. 

But in the immediate future, to a larger extent 
than ever before, our Congresses and Presidents 
will be compelled to deal with business problems, 
and a business man would be more likely than a 
lawyer or a politician to deal with them wisely. 
We have many successful business men on a large 
scale who have the needed political equipment to 
enable them to meet the demands of the presidency 
in a creditable way. It might be well for us to 
try one of those in 1916—or in 1912 if President 
Taft should refuse to run again. The great issues 
of the immediate future are the tariff, the cur- 
rency, banking and the intelligent regulation of 
the great trade and transportation agencies. The 
word regulation, as here used, does not mean 
annihilation—although, as it is applied by many 
of our present statesmen, it would bring annihila- 
tion. 

In a great and rapidly growing nation like the 
United States, which has more wealth than its two 
nearest competitors—the United Kingdom and 
France—combined, and which has a larger volume 
of trade of all sorts than those two, co-operation 
and consolidation in industry and finance are abso- 
lutely essential if the country is to make adequate 
use of its resources and advantages and bring pros- 
perity to its people. A thoroughly trained, level- 
headed and non-partisan and non-sectional business 
man would be more likely to deal with these vast 
industrial and commercial problems sanely and to 
the advantage of all elements of the people than 
would a lawyer ora politician. Let us nominate 
a business mau in 1912 if Mr. Taft declines to be 
a candidate this year. In any case let us try one 
in 1916. We call attention to a contribution on 
this subject by E. C. Simmons, printed on another 
page, which will be read at this time with interest. 


and Mrs. Eldridge Stanton, of Toronto, Ont., and Burrell Heacock, aged seventeen, of Cleveland, 

and was hoisted sixty feet, but was too weak to hang on and dropped back into the water and was 

He grasped another rope dangling from the second bridge, but was too numb to cling to it and so he and his 
The tragic incident was watched by thousands of horrified people on shore. 
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Need of a National Mortgage Bank. 


N ESSENTIAL factor in good citizenship is 
home ownership. A nation of small home 
owners has been created by our sister re- 

public—France—through her Credit Foncier, or 
mortgage bank, chartered in 1858. In our own 
country the small man desiring to possess a home 
of his own is left to the necessity of excessive 
interest charges and frequent mortgage renewals, 
with attendant fees. Big enterprises are easily 
financed, but the little borrower who places a mort- 
gage on the home he hopes some day to own out- 
right, the man at the bottom of the economic order 
and, therefore, at the foundation of prosperity, is 
left the victim of circumstances. ‘‘A national 
lending institution,’’ says Vice-President Frank 
Bailey, of the Title Guarantee and Trust Company 
of .New York, in the Review of Reviews, ‘‘ would 
aid the farmer and small borrower as no legisla- 
tion or change in tariff or trust laws could do.’’ 
Mr. Bailey cites specific cases of men ambitious to 
own a home who, through the necessity of fre- 
quent renewals, with fees to lawyers and mort- 
gage brokers, either lost the property at last or 
had to pay practically between seven and eight 
per cent. for the use of the money borrowed. Fre- 
quency of renewals, the bane of many a borrower, 
is not called for by the French system, while a 
minimum and uniform interest rate of four per 
cent. is offered to small borrowers in any part of 
the republic. At the same time, the borrower is 
required to pay a small per cent. each year in re- 
ducing the principal, the amount to be determined 
by his earning capacity, consideration being given 
also to temporary sickness or lack of employment. 

Building and loan associations, as Mr. Bailey 
points out, do not cover the field in the same way 
that a national institution, modeled after the 
French system, would do. Building and loan asso- 
ciations do not operate in the newer sections of 
the country or where capital has not commenced 
to accumulate. Rates are higher than those of 
the great mortgage banks of various countries, and 
there are fines and premiums besides. In New 
York State last year $34,000 was collected in fines 
from members and $434,000 in premiums, over 
and above interest. Nor do the building and loan 
associations adequately cover the mortgage field. 
The total amount of mortgages held by them in 








































































territory. 


New York State in 
is * 


1910 was $41,000,000, which 
‘not one-tenth of the annual mortgage require- 
ments of those owning homes in this State.’’ 
Since the present methods of loaning to the 
small borrower entail a needless waste of between 
fifty million and one hundred million dollars an- 
nually to the farmer and small borrower, a class 
that can least afford such waste, Mr. Bailey’s con- 
tention. is well sustained that a great national 
mortgage bank would help this class more than 
trust or tariff legislation. 
oe 
Do Trusts Lower Prices? 


AVE those who thought the busting of trusts 
H meant lower prices noticed that neither in 
the oil nor tobacco cases were the decisions 
against the defending companies in the [United 
States Supreme Court based upon any proof or 
statement that they had increased the price of the 
commodity to the consumer? In the case of the 
Standard Oil Company, it is particularly true that 
not only has quality been improved to the highest 
degree obtainable by science, but the price has, at 
the same time, been decidedly lowered. Until the 
rise of the trusts, the general rule in the manu- 
facturing and commercial world was that the bet- 
ter the product, the higher the price. By means 
of its economies produced on a large scale, its 
scientific management and its development of new 
products, the Standard Oil Company has actually 
been able to give a superior product at a lower 
price. The dissolution of this company, should it 
mean any change in the price of oil products, 
would necessarily mean an advance rather than a 
decline. 

A ‘‘working woman,’’ writing to the New York 
Times, points out that ‘‘millions of poor families 
and individuals whose income is too small to afford 
gas or electricity’’ are the ones who have been 
benefited by cheap oil. Should the price go up, it 
would not be the rich or the well-paid workman 
who would be adversely affected, but the millions 
of poor people to whom ‘‘ten cents a week more 
for oil means ten cents’ worth less of food for the 
stomach or less light for poor, tired eyes working 
under conditions such as were described by Hood 
in his ‘Song of the Shirt.’’’ And this benefit of 
cheap oil applies not only to the United States, 
but literally to the poor class in every country of 
the world. 


se 
Foolish Fear of Wall Street. 


N CATERING to the foolish prejudice against 
Wall Street in certain sections of the country, 
the framers of the bill now before Congress 

for the National Reserve Association, based upon 
the report of the Aldrich National Monetary Com- 
mission, do a serious injustice to New York and to 
the entire East. While New York would con- 
tribute twenty-nine per cent. of the banking re- 
sources of the association, it would have a repre- 
sentation of only eight per cent. on the board of 
directors. New England, against which Western 
and Southern prejudice is directed, would contrib- 
ute twelve per cent. of the banking power of the 
country and would be allowed just seven per cent. 
of the directorate. While New York and New 
England would furnish forty-one per cent of the 
resources of the whole organization, they would 
have only fifteen per cent. of the voting power of 
the directorate. Here prejudice and folly are car- 
ried to an absurd degree. 

The ‘‘reform’’ which is aimed at by a measure 


, 


Deciders of the Destinies of Troubled China. 


First Assembly of the Chinese Republic in session at Shanghai. 


This was not a regularly elected body, but a provisional one composed of revolutionary leaders from all parts of the insurgent 


of this sort is so one-sided that its injustice ought 
to make some sort of an appeal to the Western 
and Southern members of Congress when the bill 
comes up for action. The preposterousness of the 
scheme is shown by the circumstance that, while 
the States of the Pacific coast would have only 
two per cent. of the resources of the organization, 
they would have twenty-three per cent. of the 
representation on the board. The East, especially 
New York, has a right to cry out that this scheme 
involves taxation without representation. If this 
measure should be enacted in the form originally 
intended, New York would be making a very 
large concession to popular prejudice against the 
imagined ‘*‘ Wall Street domination of the finances 
of the country.”’ 

A large part of the country has a notion that 
Wall Street comprises a gang of bandits who live 
by levying blackmail on the rest of the people. 
Wall Street is the ultimate financial reserve center 
of the country, to which the idle money from 
Maine to Oregon and from California to Florida 
gravitates in search of a market. It finances all 
the big industrial enterprises of the country, and, 
in all our dealings with Europe and the rest of the 
world, speaks for the United States. Wall Street 
is the financial heart of our great industrial 
scheme. Anything that affects it injuriously 
reacts disastrously on all the country. When Wall 
Street is hit, every one of the 95,000,000 Ameri- 
cans from Bangor to San Diego and from St. 
Augustine to Seattle suffers. 


=e 
The Plain Truth. 


OLLOWING the statement in a recent issue 
that a mother had found a long-lost son 
through his picture, which chanced to be published 
in LESLIn’s, we have received a pathetic letter 
from Mrs. Mary C. Hendrickson, of Middletown, 
Pa., asking our aid in the recovery of her son, 


Francis F. Hendrickson, who six years ago left - 


his home and has not since been heard from. We 
have, of course, no publicity bureau of this kind, 
and even with one the search might prove futile. 
But the fact that one son has been restored to his 
mother through the publication of his picture in 
LESLIE’s, shows the possibility of an illustrated 
newspaper. No one can tell when the same thing 
may happen again. ~ 
~ 
| gery « Sixty members of Congress who went 
to Key West to witness the opening of the 
over-the-sea railroad returned to Washington in ill 
temper, because President Taft refused them the 
use of an armored cruiser for a junket to Havana. 
Who can blame the President? It is but a few 
days ago that disclosure was made of an expendi- 
ture of $20,000 for a junket during the Lake 
Champlain festivities. A hotel bill amounted to 
more than $9,000; there were items of $3,748 for 
one banquet, $243 for a ladies’ banquet, a dinner 
in Montreal to a party of six that cost $69.55, 
flowers, wines, et cetera. In these days of econ- 
omy, congressmen might better attend to their 
legitimate business than junket at public expense. 
~ 
HICAGO! Commend the Chicago newspapers 
/ for their good sense. The New York papers 
were recently filled with columns of gush and mush 
about a chump who, having suddenly secured 
$2,500, determined to spend it in an extravagant 
trip to New York. He did this in three days and 
went home penniless. This publicity bore its 


Its deliberations have had a potent influence on the course of affairs 


natural fruit. A Chicago woman determined to 
ape the Pennsylvania freak. She went to a lead- 
ing hotel, ordered flowers, taxis, meals in her room 
and lived like aqueen. When she couldn’t pay and 
was arrested, she boasted that she had had ‘‘nine 
days of high life.’’ That was all. The Chicago 
papers did not cover this unfortunate woman with 
glory and add to the notoriety pitifully achieved. 
They deserve commendation. 


~ 


SHAME! Very little is said when muck-rakers 
bite the dust. The country was stirred from 
one end to the other by the wicked charges against 
Senator Isaac Stephenson, of Wisconsin. He was 
openly accused of having been elected to the Sen- 
ate by corrupt methods. Investigation of ‘* Uncle 
Ike,’’ who is past eighty years of age and one of 
the most useful and respected members of the 
upper chamber, was forced by La Follette men and 
an army of muck-raking camp-followers. He was 
charged with almost every criminal thing on the 
calendar. A sub-committee of the Senate Commit- 
tee on Privileges and Elections got down to busi- 
ness without waste of time. Its report, concise 
and to the point, read: 


Your sub-committee has given the fullest consideration to all 
of the testimony introduced and h::s considered its weight and 
effect under the rules pertaining to the investigation, and is of 
the opinion that the charges preferred against Senator Isaac 
Stephenson asa Senator of the United States from Wisconsin 
was not procured by corrupt methods or practices, and there 
were not used oremployed corrupt methods or practices in said 
election of Isaac Stephenson. 


The finding was signed by four of the five mem- 
bers of the sub-committee-—-Senators Heyburn of 
Idaho, Sutherland of Utah, Bradley of Kentucky, all 
Republicans, and Pomerene of Ohio, a Democrat. 
With such conclusive proof of Senator Stephen- 
son’s clean record, are there any apologies from 
the slanderers? Not a word! Instead, we learn 
that Senators Kern and Lea, Democrats, and Sen- 
ator Kenyon, insurgent Republican, will oppose the 
report on the floor of the Senate. Wait until their 
turn comes! 





Whom Do You Want For 
President ? 


Over a million persons read Leslie's each week. 
Just at this time, when interest in the presi- 
dential campaign is approaching a white heat, 
it will be interesting to obtain the choice for 
president of Leslie's vast army of readers. 

On page 191 is printed a coupon, which the 
publishers will be pleased to have filled out 
and forwarded to the “Election Contest Edi- 
tor, Leslie’s Weekly, 225 Fifth Avenue, New 
York.” 

Votes should be sent in at once. The results 
will be carefully compiled and announced in an 


early issue. 
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La Devideuse (The Unwinder 


By J. B. Greuze, a French artist 
of cenown. 
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Nicholas Ruts. 


Portrait of a Dutch gentleman by the famous 
Rembrandt. 
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Samson Slaying the Philistine. 


sy the illustrious sculptor and painter 
Michelangelo, 


THIS page are shown a number of the 
more striking and valuable paintings 
ind objects of art from that part of J. P. 
s marvelous collection that has been 
ie years on exhibition in London, at the 
Kensington Museum. These and others 
have reposed in Mr. Morgan’s two Lon- 
uses, as well as pieces of his collection 
ive been dispersed elsewhere in Europe— 
s a great collection of his ownership also 
basement of the Louvre, in Paris—will 
illy be transferred to New York, where 
rks of this great connoisseur’s gathering 
eady assembled in such number as to pro- 


the wonder of all collectors and the envy 


European art world. It is said that to 





A $35,000,000 
Art Collection 
Coming to America 





Mademoiselle. 


By the French painter Nattier 





Equestrian Figure. 


The work of Riccio, an Italian of the Florentine school. 


Some of the Precious Objects Among J. P. 
Morgan’s Famous Art Treasures 
in England. 


accommodate even a part of the art treasures owned by Mr. 
Morgan abroad would more than tax the new wing of the 
Metropolitan Museum of Art, although that will be the reposi- 
tory of as many of them as may be accommodated there, in 
addition to his great collection now in the museum. 

There has been a great hue and cry over this new disposi- 
tion of his treasures abroad by Mr. Morgan. Those on exhibi- 
tion in London-—and perhaps the same may be said of those 
in Paris and other parts of Europe—have for so long been 
stationary that the foreign art world, as well as the public 
that has viewed them, has come to regard them as its own. 
Mr. Morgan has stated that the transfer of these treasures is 
to be made by him with great reluctance—the work will be 
done slowly and with as little inconvenience as possible—but as 
he is an American citizen there was no other way in which he 
could avoid double duties on them by American and English 
authorities. In case of his death, these duties would amount 
toalarge proportion of the value of the collections, and Mr. 
Morgan feels that he is not called upon to ignore this unavoid- 
able situation. Americans will be proud to know that the 
incomparable results of Mr. Morgan’s knowledge, wealth and 
industry as a collector are to become a part of artistic 
America, although the European art world is to be made the 
poorer by the transfer. 

The value of Mr. Morgan’s collections en bloc has been var- 


iously estimated, since this transfer was decided upon, by 
experts and others. One American expert has placed their 
valuation, including the treasures of the Morgan library in 


New York City, at $80,000,000, and that of the collections in 
England at $35,000,000. The English duty on this sum, in the 
event of Mr. Morgan’s death before the removal of the 
treasures, would be $750,000. The New York State law levies 








Anne of Austria. 


\ striking portrait by Kubens, the great 
lemish painter 
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Infanta Maria Theresa. 


Painted by the noted Spanish 
irtist Velasquez. 

















E Pe 6Y BF n & 
An Aid to Devotion. 
Rock Crystal Shrine designed for the convent of 
the Carmelites in Florence. 


four per cent. on any estate valued at more 
than $1,000,000. Thus, in the event of his 
death, his heirs under it would have to pay on 
the $80,000,000 estimate a tax of $3,200,000. 
To this would be added the English duty if 
the collection should be left in that country. 
John W. Alexander, president of the National 
Academy ot Design, says that the coming of 
the Morgan collection is ‘‘the most 
thing that has ever happened in the history of 
art here.’’ When the Metropolitan Museum of 
Art is enriched by this supplementary collec- 
tion, it will probably be the greatest art mu- 
seum in the world. A complete catalogue of the 
Morgan collections in London alone would make 
a library in itself. 
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To Reform Our Disgraceful Currency System 


The Secretary of the Treasury Tells of Important Prospective Financial Legislation 








By HON. FRANKLIN MAC VEAGH, Secretary of the Treasury 
EDITOR'S NOTE :—For many years financiers and other business men have complained of the inadequacy and the dangerous faults of our currency system 
Ihe criticism both at home and abroad was well summed up in Mr. Carnegie’s remark before a Congressional committee that the system is a ‘‘disgrace to the 
country.’’ After a long period of indifference to the subject on the part of the national lawmakers, there is at last a prospect of remedial action. In this article. 
Secretary MacVeagh expresses confidence that the present Congress will reform and greatly improve our existing banking and currency system. 

T IS a matter for’ ties for our foreign commerce—a commerce that, The disabilities under which our country |abors 
profound congratu- with the proper governmental encouragement, will be are due not to the faults or failings of the ind tual 
lation that it will world-wide and world-varied. It is idle to expect banks, but to the fact that these banks are not orgap. 
now be feasible to that we shall ever have adeveloped foreigncommerce _ ized into a co-operative and protective system: a 

realize without further without a developed foreign banking system. Our _ it follows that the fundamental and essential feature 


postponement the long- 
awaited reform of the 
banking and currency 
system. The Congress 
has taken all the steps 
preliminary to final con- 
sideration and action. 
And it would be a vast 
disappointment to the 
country if now, when 
all the preliminaries 
have been accomplished, 
anything should be per- 
mitted to obstruct or 
postpone prompt consid- 
eration and action. So 
far as the administra- 
tion is concerned, it has 
heartily taken its cue 
from Congress, and has done, and will continue to do, 
its part in keeping this great issue wholly non-parti- 
san. The administration wants this legislation to 
come from the whole of Congress and from both 
parties, and to be for the whole of the peopie. 

The new banking system will have to provide with 
distinctness and completeness ample banking facili- 























c wT mA 4 x 
ANDREW CARNEGIE, 
\ unique photograph of the famous 
ironmaster who declared our cur 
rency sysiem “a disgrace to the 
country.” 


What Successful Inve 








HE LAST two years have 
been periods of great 
uncertainty for in- 
vestors. During 1909 

values of stocks and bonds in- 
creased steadily and achieved 
prices so far above the low of 
the panic year that the investor 
of the most cautious type—the 
man who never speculates and 
buys only in periods of great de- 
pression—practically ceased his 
purchases altogether. He had 
bought much lower down, but as 
a rule he had not sold out be- 
cause the swings upward in the 
United States last generally 
some five or six years or more, 
and scarcely a year of prosperity 
had transpired. Unforeseen hap- 
penings at the close of 1909 had come up to halt the 
continued march of prosperity. Foremost among 
these causes of hesitation were the evident workings 
out of a gigantic effort, inaugurated in the previous 
administration, to bring to bear the as yet undefined 
and untried efficiency of the Sherman anti-trust law 
to curb the growing power of great business combina- 
tions. 

The decision of the Circuit Court against the 
Standard Oil Company, which had been preceded by 
the decision a year previous in the Tobacco cases, was 
announced in November, 1909, and the case was then 
appealed to the Supreme Court, to which the Tobacco 
eases had already been sent. It became evident at 
that early date to the cautious investor that a deter- 
mined application of the Sherman act, if the Supreme 
Court concurred in the decisions of the lower court, 
would make necessary a complete making over of the 
business of the country, which would cause much 
trouble and confusion and might bring about disaster 
of very serious proportions. The most astute owners 
of stocks and bonds began then to sell their holdings, 
but this movement was not general. 

Stocks and bonds, soon after the end of 1909, 
began to decline, and with various fluctuations kept 
on down until they, two years later, reached the low 
figures of quoted values in September, 1911. There 
had been no panic, because credit, up to the end of 
1909, had not had time to expand unduly to anything 
like the bursting point. So that there was an orderly 
retreat in business matters, conditions settling down 
eventually to a long period of hand-to-mouth buying 
on the part of the consumer, with the result that a 
very large volume of business was done, but with lit- 
tle or no general profit, because a good margin of 
profit can be realized only when the buyer is eager. 
When the buyer is cautious and takes his time to buy, 
and production and productive capacity are large, 
there is a competition among the sellers which grad- 
ually reduces prices to a point where there exists the 
very minimum of profit. 

The cautious investor who buys only in panic 


























PPINCOT 
WILLIAM C 
CORNWELL, 
Who writes the widely 
known “Bache Re- 
view.” 


present system grew up in a period of isolation. 

We must provide, too, and without reservation, 
for a perfect equality of privilege and opportunity 
between national and State banks. State banks must 
have every advantage national banks have, and na- 
tional banks must have every advantage State banks 
have. And this equality cannot be attained unless 
national and State banks are on the same footing as 
to trust-company banking and as 
functions. 

And it is indispensable that the new law shall 
deny with great precision to any bank included within 
its provisions, whether national or State, the right to 
own stock in any other independent bank. The law 
should not fail to conclusively forbid such ownership. 
There is no immediate danger to be apprehended from 
such holdings, but now is the time to protect for the 
future the independence and individuality of the banks 
and to forestall in their case the general tendency to 
the formation of undue combinations and trusts. The 
prohibition should be so explicit that its spirit as 
well as its letter could be enforced. We must pre- 
vent perpetually the concentration of the banking 
power in the hands of the few—a concentration 
which, under our present system, is inevitable by the 
mere operation of financial evolution. 


to savings-bank 


By WILLIAM C. CORNWELL 


periods does not by any means represent the rank and 
file of investors. There is a more or less constant 
volume of moneys flowing in to estates and individ- 
uals from income, earnings in business, savings, etc., 
etc., which must be put out to earn interest. It has 
been, in the last two years, a continuing problem to 
know what to buy. When declines in general busi- 
ness and in values are taking place, attention is 
turned from stocks, which are uncertain, to bonds, 
which are less liable to severe declines; but a drop of 
three or four points even in these latter means a half 
year’s income or more if the bonds are sold. The 
attitude, however, of the buyer of good bonds should 
be that of permanent retention, at least for a period 
of years, until a very good margin in profit is shown. 
He should assume the state of mind of the English 
investor, who never watches the prices of securities 
he holds if they are declining, but is alert only as 
they begin to show profit. 

The high cost of living, which has had such a 
marked etfect on the financial and even material con- 
ditions of the world’s inhabitants in the last four 
years, has also affected the attitude and the policies 
of investors. Formerly the highest class bonds were 
sought and a yield of from four to four and one- 
quarter per cent. was accepted complacently. Now 
the investor simply will not be satisfied with this re- 
turn and insists upon five per cent. and higher. It is 
a question with him of what he can possibly live upon 
at present high costs, and he must make his income 
meet expenses. The first effect of this was to induce 
a search for a bond which, while still safe, had not at 
the time the reputation or the market such as he had 
been accustomed to, and the high-grade gas, water, 
electric and street railway bonds were practically dis- 
covered and have become more and more popular. 
But the exigencies of high living have crowded some 
investors even beyond this grade of bonds, and there 
has come to be a pronounced disregard of the full 
requirements of safety and a tendency to take on 
issues in which the speculative feature is more or 
less evident, in order to obtain the higher yield. It 
is almost unnecessary to say that this tendency should 
be uncompromisingly rejected by the individual who 
cannot amply afford to take a loss. 

The most frequent request from intelligent in- 
vestors to a bond house is for suggestions of a safe 
bond which will yield around five per cent. and has a 
fairly good market. About the only class of bonds 
which at all satisfactorily answers this description is 
the utility bonds, put out in large cities by gas, water 
or electric-light companies, or by traction companies. 
The conditions which make for safety and permanence 
of income are quite complicated, and selections, espe- 
cially if the bonds are not listed, must be made under 
expert advice. The question enters in also of being 
able to dispose-of such unlisted bonds promptly if at 
any time the money is needed. Some high-class bond 
houses who put out such issues make a practice of 
being ready at any time to buy back at a reasonable 
figure. If possible, however, a bond listed on the ex- 
changes is most desirable. Careful buyers are in- 


of any reform is that the banks shall be thus orgap. 
ized. And organization means the establishment of 
a central institution representative of the banks 
But this institution need not be and should not beg 
central bank. Should the Congress not inaugurate 4 
new banking and currency system by the date assigneg 
for the expiration of the Aldrich-Vreeland act, the; 
it will be well to have that act extended, thou 
course, it affords a very limited protection to the 
ness interests of the country compared with what 
would be contemp'ated in new legislation. 

In this campaign for monetary legislation, en 
phasis should be Jaid upun its urgency. If the public 
takes an uncompromising attitude as to the urgene 
of the movement, the battle can be won this winter 
and unless it is won this winter, heaven only knows 
how long it will be drawn out! It is fortunate that 
there is already such a widespread conviction of the 
immediate necessity of banking and currency reform 
It is fortunate that there is so little disposition t 
quibble and so much disposition to agree and pust 
forward. Nevertheless, much depends upon extend. 
ing, as far as possible, the public conviction that we 
must get the reform now. We must accent the pub. 
lic demand for immediate action. 
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(Continned on page 188.) 


stors Buy 


clined to distribute their funds among the various 
issues rather than to invest in all of one kind. 

In the search which has been going on in the last 
two or three years for larger income compatible wit! 
safety, the preferred stocks of the better industrials 
have come under favorable consideration. Some of 
the great industrial corporations have proved their 
right to the confidence of investors in their preferred 
stocks, by uninterruptedly paying the dividend on 
these and accumulating at the same time large sur- 
pluses, which become continuing guarantees as to 
margin of safety. The very attractive yield of these 
stocks, especially at present prices, compared with 
the best that can be offered in returns on good bonds, 
has induced many investments in them by people who 
heretofore have regarded anything except high-class 
bonds as unwise and something to be avoided. 

Some expert investors with ample funds are con- 
stantly on the lookout for securities which for special 
reasons are liable to develop into high-class char- 
acter, and the most notable example of these in the 
last few months is the issues gotten out by the reor- 
ganized traction companies. The reputation of indus- 
trial concerns in the United States received a severe 
shock when the powerful qualities of the Sherman 
law became evident from the Supreme Court decisions. 
A wave of doubt as to the stability of all the great 
industrial corporations swept through the country, 
and this has produced comparatively low prices for 
the best industrial preferred stocks. It becomes evi- 
dent, then, that a concern which has gone through the 
operation and suffered the very worst that the law 
can accomplish, with its securities selling ‘‘ex Sher- 
man act,’’ has gained just so much over the other 
companies which have not yet been passed upon. 

Securities made for short terms and maturing 
within a year or two or three are always chosen by 
large investors when uncertain as to the future. The 
reason of this is that, while furnishing a moderate 
income, such securities do not usually fluctuate 
greatly in price and can be readily sold at any time 
by the investor wishing to get his cash back, to take 
advantage of new conditions in the market. 
kind of buying was one of the features of 1911—a 
year of great uncertainty. It cannot be disregarded 
that this buying has continued in very large volume 
this year, up to the time of writing, and indicates 
that many large money interests are not well assured 
of the future. On the other hand, good investment 
buying has gradually developed and even among the 
large institutions is running to the bonds, under high- 
est grade, which yield a larger income than the so- 
called gilt-edged issues. This isa mark of confidence 
that the second-grade issues will augment in secur ty 
through general prosperity. 

Is this a good time to buy should be answered in 
the affirmative. Prices are about midway between 
the very low of the last two years and the high of 
1909. Liquidation has been largely completed, undvr- 
lying conditions are sound and the long trend should 
be upward. 
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Making and Storing Money for the Nation 
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The Beautiful and Imposing Treasury Building at Washington. 
1 especially for the Financial Number of “Leslie's Weekly.” This is one of the finest buildings from an architect's standpoint in America 
hich have been made on the Fifteenth Street side, which have been under way for nearly a year and have just been completed 


photograph of this famous structure, take 


lhis vir sho 


vs the improvements \ 
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lhe Handsome Mint at San Francisco. 


It serves an extensive mining region along the Pacific Coast and adds 
materially to the coin supply. 


Noted Money-making Establishment. 


Spacious United States Mint at Philadelphia, where $37,000,000 has been 


coined in a single year 


Lee McClurg, 
Treasurer of the United 
States at Washington. 





BROWN BROS 


Chief ‘Treasure House of the Metropolis. 


Sub-Treasury at New York, ranking nexi to the Treasury at Washington. It 
transacts a vast amount of business for the financial district. 


Coin Producer for Rocky Mountain Land. = 


Neat and substantial mint at Denver, Col., which turns out vast numbers of shining 
pieces made from the ores of that and other states. 
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‘ NST BROWN BROS HARRIS & EWING 


LAWRENCE O. MURRAY, 


GEORGE E. ROBERTS, 


The able Director of the 
nation’s Mints. 


A. PIATT ANDREW, 
Assistant Secretary of the Treas 
ury, in charge of the Mints. 


ROBT. J. TRACEWELI 
Comptroller of the Na 
tional Treasury. 


A Glimpse of Great Wealth. 


Piles of bags in the Sub-Treasurvy at New York, containing 
over $10,000,000 in gold coin. 


Federal Comptroller of the 
Currency. 
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A Business Man for President 





JOHN WANAMAKER 
The famous merchant prince of Fo 
Philadelphia and New York and ind one of St 


former Postmaster General citizens 


DAVID R. FRANCIS 


mer Secretary of the Interior 


SIMMONS, of St. Louis 





—_—_ 


JOHN G. SHEDD, 
President of Marshall Field & Co., 
oremost the widely-known mercantile 
house of Chicago 


ALVA ADAMS, 





JOUN CLAPLIN, 


Twice elected Governor of Colo The capable President of the H 
rado and one of that State's ablest B. Claflin Company, dry good 


business men, 


of New York 


Eminent Business Men Who Have Been Mentioned for the Presidency. 


EDITOR’S NOTE: 


Mr. E. C. Simmons, the writer of this article, is Chairman of the Board of Directors of the Simmons Hardware Co., of St. Louis, Mo., one 


of the largest companies of its kind in the world. He is deeply interested in the educational and industrial development of this country and his addresses before 


public bodies have attracted wide attention. 








HE WAY to success for 
the Democratic party at 
the next national elec- 
tion is as plain as the 

way to market; but will it take 
the right road? That is the 
question. Naturally one may 
ask, ‘‘What do you think is the 
right road to put the Democratic 
party again into political power 
in this country, to take advan- 
tage of the wonderful opportuni- 
ties now presented for its suc- 





9» 
cess. 


It is my opinion that if the 
Democratic party should now 
nominate a business man—a man 
of high standing, but not a man 
of what is called ‘‘ big business’”’ 
, and not in any way connected 
with the so-called ‘‘trusts’’ or monopolies—it would 
find an immediate and electric response from all parts 
of the United States. I come in contact with people 
in every State in the Union, because our business em- 


How to Esc 




















E. Cc. SIMMONS, 
Chairman Board of 
Directors of Simmons 
llardware Company of 

St. Louis. 


EVER before in the history 
of this country has the 
average investor found 

within his reach so great a vari- 
ety of legitimate investments. 
Never before have so many bank- 
ers been willing and able—yes, 
and even anxious—to give the 
same thoughtful and careful at- 
tention to the requirements of 
the man or woman with $100 or 
$1,000 to inveSt as to the man 
who can invest each year $10,- 
000 and more. 

And, yet, would you believe 

CIERRIEL, —_—scthat: the people of the United 

Ot George H. Burr & tates in the year just ended 
Co., bankers, New York. contributed $77,000,000 to the 

operators of ‘‘get rich quick’’ 
projects? R. L. Sharp, chief post-office inspector, in 
his latest annual report, says, ‘‘This amount does not 
begin to represent all that went into the pockets of 
the swindlers. The $77,000,000 is the profit of only 


Women Shou 











OME months ago the news- 
papers described the rob- 
bery of a young woman. 

The robbers tied her to her bed 
and took several thousand dol- 
lars, left her by her mother, from 
between the mattresses, where 
she had hidden it. The young 
woman explained afterward that 
she was afraid to trust the 
money in a savings bank or in 
any form of investment, and so 
had placed it where she could al- 
ways put her hand on it. How 
the burglars were able to put 
their hands on it with equal con- 
venience she does not know. 

As a contrast to this is the 
story of a young woman who 
was employed for more than 
fifteen years as stenographer for the president of 
a trust company. Her mother had an income sufficient 
to meet the household expenses, so that the daughter 
saved the larger part of her twenty or twenty-five 























EUPHEMIA HOLDEN, 


A well known financial 
writer, 


His suggestion of a business man for President is, therefore, particularly noticeable. 
and others who read Leslie’s to write us what they think about his suggestion 


on this important subject. 


braces the trade from the Atlantic to the Pacific and 
from the Gulf of Mexico to Canada; and I find that 
there is a very strong desire—in fact, an unsatisfied 
demand—that we should get away from the idea that 
nobody but a lawyer can be President of the United 
States. 

It is the business interests of the country that are 
‘‘hungry’’ for recognition. The administration of 
this government is largely a business proposition—in 
fact, it is chiefly that—and, therefore, it should have 
at the head of it a man of great business experience 
as well as sound judgment. At the present time the 
masses of the people have no more to say about who 
shall be the President than if they lived in a foreign 
land; that is decided by a committee, and that com- 
mittee has by common consent made up its mind that 
nobody but a lawyer can be President of the United 
States. 

We have, therefore, before us at the present time, 
as candidates for nomination, Lawyer Taft, Lawyer 
La Follette, Lawyer Hughes, Lawyer Beveridge. 
There is the picture of the Republican side. Arrayed 
on the Democratic side are Lawyer Harmon, Lawyer 
Wilson, Lawyer Clark, Lawyer Folk—all lawyers, a 


ape the Gol 


By CHARLES E. MERRILL 


those who have been caught, and does not take in 
those who are still operating.’’ 

A man or a woman with funds to invest -should 
make it a primary principle to first consult an ex- 
perienced banking house of established reputation. 
The first step in the prudent investment of your 
money is the selection of your banking house. You 
should choose a banker not only willing but competent 
to serve your every need—one with the requisite 
patience and sympathy to study your investment 
problem from all angles, to make your problem his 
problem. 

Few investors realize that within the past few 
years there has sprung up a new guild in the banking 
business, bankers whose business runs well over $100, - 
000,000 annually and whose success is largely due to 
the faithful and thoughtful attention given each seri- 
ous inquiry or request for advice. If you can save 
and invest $100 or more each year, you can command 
the best financial brains in America. 

This first step having been taken, there are only a 
few cardinal rules to be observed. The first of these 
rules is to give your financial counselor.all the in- 


We invite the business men 


We would like to get an expression that would indicate clearly public opinion 


‘*Beverage of Beauty’’ of lawyers—and only lawys 
lt now seems likely that one of the four perso: 
named on each side of this question will be nominat 
and be before the people for their votes next Nover 
ber; but here is the chance for the Democrats. W 
are hide bound and tied hand and foot by lawyer 
They turn out laws with great rapidity and in larg 
numbers—laws like the Sherman anti-trust law, whic! 
was made because it was a good ‘‘lawyers’ ’’ law 
made business for the lawyers and caused big, fat 
fees for them. 

If the Republicans nominate a lawyer and the 
Democrats a business man—and by saying ‘‘ business 
man’’ I don’t necessarily mean a merchant; he ma 
be a manufacturer or a banker or engaged in some 
other kind of mercantile endeavor, but must be a 
man with a trained commercial mind and experience, 
a man who realizes that ‘‘trusts’’ and monopolies 
are distinctly against the best interests of the coun- 
try at large and every one in it, that our laws must 
be so framed as to prevent the illegal trades ar 
still clearly encourage other proper forms of business 
enterprise consistent with the economic development 


Brick Man 


formation you consistently can regarding the invest- 
ment situation as it concerns you personally. The 
second is to diversify the investment—that is, to split 
it up so far as you sensibly can into several securities 
and several classes of securities. 

Every investment of any measurable size should 
include a certain amount of industrial securities. 
Under proper conditions no class of securities yields 
so large a revenue with equal safety and marketabil- 
ity, and in their selection none more imperatively de- 
mands the services of an expert, the careful a 
unbiased judgment of an honest and experienced 
banker. Fifteen or even ten years ago, the investor 
who bought industrial securities did so with man\ 
misgivings. Their extraordinary growth in popular- 
ity has been the logical result of the satisfactory ex- 
perience of the steadily increasing army of investors 
who largely confine their purchases to securities of 
this class. 

It will be readily seen that an intelligent estimate 
of the value of any investment issue must involve the 
examination of much more than the mere technical 


(Continued on page 192.) 


d Learn About Investments 


By EUPHEMIA HOLDEN 


dollars a week. When she had accumulated almost 
ten thousand dollars, she decided to invest her money. 
A man whom she had known through her church con- 
nections, and whom she had every reason to believe 
in, offered to take charge of her funds and place them 
through his firm. For several months he purchased 
outright for her both stocks and bonds, buying ina 
declining market and selling when prices rose, thus 
netting her a fairly good profit. During this period 
she gave up her position and settled herself in the 
quiet of her home. One day her broker asked her if 
she had ever heard of ‘‘buying on margin.’’ He said 
that, if she wished to try it, he could make a great 
deal more money for her. He explained that, by pay- 
ing for a portion of the securities she bought, she 
could obtain the profit on the whole amount—that it 
was practically the same as being a partner in an 
enterprise. " 

She agreed to this, and for a time spent and en- 
joyed the large checks he sent her. Then came a 
drop in the market, a demand for a large sum of 
money to ‘‘cover her margin’’—a demand which, of 
course, she could not meet—and she awoke to find all 
her savings irrevocably lost. The shock was so great 


that for a time it threatened her sanity. When she 
was better she began to look for anew position. Lit- 
tle was obtainable as good as what she had left and 
that had been satisfactorily filled after her retire- 
ment. She has something now and hopes to make 
progress and repair her loss. She is bitter against 
the man who deceived her into taking such chances 
somewhat unjustly, perhaps, considering that a slight 
investigation would have proved to her that she was 
going into a proposition little better than ordinar) 
gambling. 

Both of these young women learned hard but valu- 
able lessons. One suffered because of her lack of 
confidence, the other because of over-confidence. In 
both cases their bad judgment was due to ignorance 
the failure to secure the simplest information in re- 
gard to the investment of money. 

The day is past when women can depend upon 
others to think or to execute for them. The idea of 
individuality is developing so rapidly that the time 
will soon come when the woman who cannot conduct 
her own affairs will be without excuse. Doubtless 
this is a heavy demand upon women, considering the 


(Continued on page 192.) 
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By HARRIET QUIMBY 
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hing the New Woman a Lasting Lesson 


















































The Discovery of ‘“‘Ruth’s’”’ Flight. 


The crumpled letter which sends “Ruth's” fiance into despair, tells the secret of “Ruth's 
elopement with a married admirer. 





While his 


How Men Keep House. 


wife is out for an automobile ride “Harry Lenox” prepares a 
hasty supper and invites a hungry neighbor to share it 


ith him 


















































‘*‘Ruth’’ Returns to Her Brother's 


She is given encouragement from the maid who knows that repentance 


brings peace 





Home. 


Prosperity Has Brought About Better Home Conditions. 


The young people, although living under the same roof, are as fir apart in reality 


is their positions at table indicate 








ARION FAIRFAX’S stir 
ring play, ‘‘The Talker,”’ 
which made such a hit on 
its first appearance at the 

Theater, really talks. It 

preaches a little sermon all its own, 

and who shall say that it is not 
timely? 

Kate and Harry Lenox had mar- 
ried for love. Harry is a clerk at a 
small salary and prospects. Kate is 
pretty, ambitious, and in the second 
year of their marriage she begins to 
chafe under the social limitations of 
their little suburban neighborhood. 
The pleasant home of the young cou- 
ple is being paid for on the install- 
ment plan. Kate becomes a leader 
among her neighbor-associates. She 
reads Nietzsche, Schopenhauer and 
Shaw, and the influence of these 
writers directs her thought when 
compiling her papers to be read at 
the club. Kate gradually becomes 


Harris 











to pack her bag, and a pencil-marked 
time table for the midnight train 
suggests that Ruthie has flown with 
the married platonic friend. Harry, 
Kate and Ruthie’s fiance, Leonidas 
Winston, distractedly use telephone 
and telegraph in an attempt to catch 
the eloping couple. They fail. 

The subsequent act is placed 
several years later. Ruthie has not 
been heard from. Harry, who on 
the night of Ruthie’s flight accused 
Kate of demoralizing his little sister 
by her cheap cynicisms and constant 
preaching of Shaw doctrines, has 
never been able to forgive his wife. 
Kate, convinced of the truth of his 
accusation, is crushed and repentant. 
Harry and Kate, although under the 
same roof, are far apart. Meanwhile 
Harry has prospered, and Kate has 
now the luxury, including servants, 
which her heart craved during her 











early marriage years. When domes- 
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lissatisfied with the monotony of 
three meals a day with the same man 
ting on the opposite side of the 
table. She loves Harry, but she 
vants life and gayety, and she craves the admiration 
ind flattery which Harry, busy with the struggle of 
iness, neglects to give her. Ruthie, Harry’s 
han sister, lives with Kate and Harry. Ruthie, 
. has become imbued with ultra-modern ideas, and, 
e« Kate, she begins to utter cheap cynicisms with- 
really understanding their full meaning. Kate 
ieves in platonic friendships. In this belief she 
mits a married man who owns an automobile to 
e her and Ruthie for drives. Kate can see no real 
m in this proceeding. 
While compiling her papers for the club, Kate 
rlects her home. Harry, who is a commuter, re- 
ns for dinner only to find that no dinner is pre- 
‘ed, and a neighbor’s precocious daughter, accus- 
ned to running errands for the clubwomen-wives, is 
t posthaste for a steak and a loaf of bread. Harry 
ially works evenings, but this evening he has ar- 
nged to enjoy at home. This is disconcerting to 
tte, who, with Ruthie, has made an engagement to 


‘Ruth” forgives and is forgiven. 


A Happy Ending to a Sorry Story. 


drive. Kate is provoked at Harry’s plan to remain 
at home, and Harry disgruntled over the late dinner 
hour, so the two quarrel. Harry, with a neighbor, 
decides to go to town for what he calls a real meal. 
The two men leave. Kate immediately decides to 
spend her evening driving, as she had planned. 
Ruthie, as subsequently develops, has plans of her 
own and pleads a headache. 

The neighbor dining with Harry innocently lets 
fall a remark which gives Harry an indication of the 
automobile excursions made by his wife and sister. 
The two men dash home and find the house deserted. 
Still hungry, Harry plans a hasty meal, While the 
two men are eating, Kate returns home. Her even- 
ing has been ruined, she claims, because she has had 
to drive alone. Her escort had been hastily sum- 
moned by telephone and had been obliged to catch a 
midnight train. There is alarm over the discovery 
that Ruthie is not in the house. A note which has 
been dropped explains that she has remained at home 


Her return has reunited “Harry” and “Kate 


tic matters are just about at breaking 

point and Kate finds that she can no 

longer live in the strained atmos- 

phere of Harry’s home, Ruthie re- 
turns. She has long since been deserted by the man 
with whom she eloped, and has for months been lead- 
ing a.life of which she is ashamed to talk. 

In atonement for her failure to influence Ruthie 
for good instead of bad, Kate has devoted her life to 
helping girls who have come to misfortune. The 
housemaid in the Lenox home tells Ruthie and Harry 
how she has been brought from the depths and helped 
to lead a clean life through the assistance and encour- 
agement of Kate. Harry discovers that Kate has 
made full reparation for whatever part she may have 
had in Ruthie’s downfall. Ruthie is welcomed into 
the home. Her former fiance appears on the scene. 
He still loves her and is willing to forgive and for- 
get. Kate and Harry, older and wiser, find each 
other, and life begins anew. 

Much of the play’s success depends upon its splen- 
did cast and the intelligent interpretation of the prin- 
cipal characters. Tully Marshall, the husband of the 


(Continued on page 189.) 
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The Blight That Affects Business 


EDITOR’S NOTE: 
less and inert. 








N A PULLMAN betwee! 
Louisville and Cincinnati, 
some weeks ago, various 
topics of the day were de- 


bated, as 
when 


they are frequently 

There is 
as every one who 
traveled a thousand miles 
knows by experience, in debating 
a subject 


strangers meet. 
a fascination, 
has 
with an adversary 
whom you do not know and who 
knows you not. The debate be- 
tween half a dozen men, as the 
train hurried on its way from 
Louisville to Cincinnati, was not 
unlike that which has taken place 
under similar conditions a thou- 
sand times. The final bout re- 
lated to politics and wound up 
with ‘‘present condi- 
attendant features, the 
the ‘‘trusts,’’ ‘thigh cost of living,”’ 
Authorities were cited and publications quoted, 
just as they are always referred to in debates. No 
personal identities were disclosed, yet each of the six 
travelers identified himself with a business institu- 
tion; but the identity of the particular business or 
institution was not divulged. 
Here were six men of business 























Cc. H. HUNTER, 
With the Elliott-Pishe 
Company of Harris 

burg, Pa 


business 
tions’’ and all the 
“‘money power,’’ 


ete. 


such as 


all well posted on 
general business conditions of the day, all of not less 
than average and perhaps more than the average in- 
telligence, all far enough along in years to be past the 
bantling stage, all, judging from outward appear- 
ances, with something laid by for the proverbial 
‘rainy day’’—-one-half of an American jury that most 
any man would be willing to trust to weigh the evi- 
dence in his case and give an honest verdict. 

One of the six was an anti-trust, anti-money 
power, anti-this and anti-that, just as one finds about 
one out of six whenever such subjects are discussed 

the minority, if you please, that takes the extreme 
and cannot see the other side of the question at all. 
Somewhat like the man who addressed the judge, as 
the jury was dismissed because it had ‘‘hung’”’ so 
long that there was no hopes of its agreeing. Said 
the man, ‘‘Your Honor, there were eleven of the big- 
gest fools on that jury [ ever saw! They couldn’t 
see the point at all, and I couldn’t get them to agree 
with me.’”’ 

In this case there was no chance for a unanimous 
opinion. The minority, as is always the case, was 


The Girl Who Sold 


HE STENOGRAPHER finished her fifteenth 
mining prospectus for the week and decided 
she could sell a mine with the same ease 
that she could place a two-cent stamp on a 

letter. She knew all the devious roads that led to 
mines located under ground, and was particularly well 
acquainted with those located on papér. Therefore 
she felt competent to handle the first prospectus that 
had a willing owner. 

Her plan of attack was simple. She would avoid 
over-valuation. Her prospectus should be but two 
pages long and should contain no reference to John 
Hays Hammond as past, present or future sponsor 
for the property. The stenographer bided her time 
and the mine appeared in due course, with the owner 
attached. A first draft of the prospectus was made, 
the stenographer showing ordinary human intelligence. 

‘*You seem to understand the mining business,’’ 
said the mine owner. 

“‘Yes; I could sell this mine for you, if you are 
honest.’’ 

‘“*If I am honest!’’’ The man’s eyes blazed. 
The stenographer was unabashed. The silence was 
oppressive. The man moved uneasily and took a 
mental inventory of the stenographer’s strong points, 
rapped on wood and said, ‘‘Just for luck, I have a 
good mind to let you try it! Where would you go 
first to sell it?’’ 

She smiled. ‘‘If I told you, when I arrived I 
might find you’d been there before me!’’ 

The man laughed. ‘‘It seems you judge all men 
dishonest until proven honest?’’ 

**Yes.’’ 

The speculator in mines did not wince. He was a 
born gambler and here was a brand-new wheel. He 
played. The stenographer acquainted herself with 
the details of the mine and found it located near prop- 
erty belonging to a man who allowed her to say 
‘‘How-do?’’ to him. She reduced the report from 
twelve pages to three, cut the blue prints down to 
one and removed entirely a sketch of the life of the 
owner. Then she was ready for swift action. 

The man in view as purchaser, who allowed her to 
say ‘‘How-do?’’ to him, stood on a pinnacle, reached 


By C. H. HUNTER, of Harrisburg, Pa 


world made up of men ? 


the loudest and longest talker; and here, as always 
the majority were pleased to listen. Not because 
they expected to change their minds. They listened 
as the world generally listens to the minority—for 
amusement. This, dear reader, is why the substan- 
tial business world has sat back in its easy chair and 
listened with rapture to what, for want of a better 
descriptive word, we shall term ‘‘muck-rakers’’—the 
radicals, the minority, those with extreme remedies 
for all evils, those who offer ‘‘a substantial 
present’’ upon the altar of ‘‘a glowing, 
future.”’ 

Like the siren’s song of old, the minority pean for 
‘*a glowing, indefinite future’’ has enchanted some of 
the majority away from ‘‘a substantial business pres- 
ent,’’ until the commercial fleet of our country has 
drifted dangerously near the rocks of disaster, and 
the propellers on the ships of our industries are drag- 
ging in the shoals. Will the great majority amuse 
itself longer listening to the minority—-the ‘‘muck- 
rakers’’? Or will it arouse itself from the lethargy 
that has stifled business the last few years? Is the 
great majority not now, after these years of lean 
business, ready to exchange its indefinite future for a 
substantial present? 

Can’t the hands that have pushed the pens to 
vilify our great corporations stay themselves long 
enough to consider the fact that there is one side to 
an argument just about as often as there is one twin, 
and then give us the great corporations’ side of the 
question in glowing terms equal to those they have 
heretofore used to defame? The brilliant writer who 
will turn his talents to write an article on the good 
done by some one of ovr many honestly and ably 
managed great corporations would have a manuscript 
as unusual for some publisher to read to-day, and 
doubtless as great a subscription getter, as the orig- 
inal muck-raking namby-pamby was a few years ago. 

A story based on Lincoln’s homily, ‘‘Let not him 
who is homeless pull down the house of another, but 
let him labor diligently to build one for himself,”’ 
would, indeed, be an interesting piece of modern 
literature and worthy a prominent and permanent 
place on any book shelf. And that great portion of 
humanity, in a country where all men are equal, 
would turn from the commonplace news regarding the 
unequalness of the equal to real facts as strange in 
these days as the stories of fiction to satisfy its crav- 
ing for the good old times when the world believed 
there were a few honest men in business. 

The depicting of incredible conditions of corpora- 


business 


indefinite 


By JANE VIVIAN 
via steps made of private secretaries. How to reach 
the pinnacle without going up the steps puzzled the 
girl with a mine in her hands. If she could get past 
the secretaries, she was sure of a patient hearing; 
but, like grim sentinels, they stood ’twixt her and 
him. 

Could she see Mr. Vannah? 


The air was heavily 
charged with regret. 


She faced the secretary who 
formed the next step. Would he present her card to 
Mr. Vannah? He was so sorry, so very sorry; but he 
never handled cards of any kind. (He looked a bit 
that way, too!) The third step-secretary had been 
warned. Mr. Vannah was ‘‘out.’’ 

So was she—outside! Common sense, however, 
showed that, if she remained where she was, Mr. 
Vannah must pass her in his exit. He did. 

‘*Miss Decker! Why are you waiting here? 
not come in?’’ he exclaimed. 

Miss Decker laughed. ‘‘I could not get in—they 
wouldn’t let me!”’ 

With a smile that has figured as a heavy asset 
during this man’s rather stormy career, he led the 
way through lanes of rooms, past the winding stairs 
of secretaries, on and on, until a door marked 
‘*Private’’ opened by magic and the girl was bowed 
inside, 

‘*What wouldst thou?’’ quoth the man. 

“*T have a mine tosell. It happens to be a real 
mine, with real ore, real shafts, real everything. It 
is worth your buying. Do you want it?’’ 

‘Where did you say it is located?’’ 

She told him, and it was~- as she knew—adjacent 
to property of his own. The man looked at the girl. 
Doing this was not irksome, as her hair was raven 
black, her lashes and eyebrows of the same tint and 
her eyes a light blue. He found himself wondering 
if she would’ have been more or less attractive had 
her eyes been dark; but there was the prosaic mine 
waving a far-away hand at him, and he came back to 
the mundane. He took a glance at the etching, an- 
other through the brief prospectus, jotted down a few 
lines on a memorandum blank, looked out of the win- 
dow for a moment and turned back to the girl with 
the light-blue eyes and black hair. 


Why 
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rhis article is especially interesting at this time when the whole business world, with no symptoms of any particular ailment, remains lif 
The commercial world is to-day suffering from a malady similar to that of a man troubled with a nervous breakdown. 
routine that brought on the nervous breakdown is universally the treatment ordered by all physicians for the man. 


A vacation from the 
Why not similar treatment for a business 


1 untold 
but also 


terests has 


ss of the ¢ 


tions and financial 11 worke 


on not only the busine yuntry, 
every man, woman and child of the 
That certain wrongs have existed and that some hay¢ 
been corrected is not to be disputed. That other lo 
exist and should be remedied, no one questions; ut 
because a wicked few merit punishment, why 
down the house of innocent multitudes? Why inflame 
the minds of the indigent against the opulent?) Why 
the honest corporation of 
pinch the man of brain and brawn? 
When the great corporation with thousands of 
ployes is unjustly hampered in its lawful and just 
rights to conduct its business, it 


laborir gg wi 


Squeeze means and thus 


isn’t only some ex. | 


ecutive at the head of the corporation that suffers, 
but the thousands of its employes. Muck-raking has 
destroyed good business conditions, has closed fac- 


tories and curtailed forces. By pulling in their sails 
many corporations have so far weathered the storn 
while their employes have suffered the privations of 
a self-assisted pillage on the fountain head of their 
sustenance. 

Inconsistency, thou art a jewel made of paste t 





dazzle the minority, who would buy its railroad ticket 


in New York fora trip to San Francisco, and insist | 


New York take its ticket 
further thought or troublk 
the continent 
and yet all the while it 
cries the combination, understandings or agreements 
between the dozen different railroad companies over 
whose lines the car must travel that are absolutel; 
necessary for the through-car arrangement. 

Inconsistency damns the great department stor 
because it hurts the little store around the corner, 
and then it buvs of the big store because its mone 
goes further. 

Inconsistency preaches ‘‘ patronize home industry,”’ 
and practices sending orders to the great mail-order 
houses in distant cities. 

Inconsistency demands one dozen five-cent lead 
pencils for fifty cents, and preaches the doctrine that 
the small shipper forwarding one car-load of freight 
is entitled to the same rate as the large shipper who 
sends a train-load. 

Inconsistency getting $25 per week says incomes 
should be limited—to figure per 
week, but never to less than $25. 

Inconsistency is selfish; it tears down the house of 
others because it has no home of its own. 


that the conductor leaving 
and leave it free from 
thereof, even insist that 
without changing cars; 


it ride across 


some above $25 


(Continued on page 183.) 
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‘Miss Decker, I will buy the mine.’’ 

He arose, but not more quickly than she had done. 
She smiled, but not more broadly than he had done, 
and as she passed down. the winding trail, accom- 
panied by the man they would not let her see, the 
stenographer’s face was a radiant sunset of joy. 

Back to her desk, carrying the penciled memoran- 
dum written by Mr. Vannah, she flew. It was a 
physical impossibility for her to disguise the fact 
that she had been successful, try as she would; to be 
indifferent was equally impossible. 

‘‘I believe you have sold that mine, as sure as 
fate!’’ said the owner, who was waiting. 

‘* Thave!’’ She handed him the slip of paper. 

The man looked dazed. He fingered the memoran- 
dum gingerly, as though it were some new species of 
false hope. When he saw the name affixed, his fea- 
tures twitched. 

‘*It would have taken me four months to have even 
gotten an audience with that man!”’ 

‘For a time it looked as though it would take me 
four years,’’ said the girl reflectively. 

Then Monsieur the Mine Owner did a little work 
with a memorandum blank, which he handed to tl 


stenographer. It read: 
Saving in time.. $1,000 
Saving in wear and tear on nervous system ,000 
Commission for selling mine 3,000 
_ eer ; $5,000 


This time it was the stenographer’s features that 
twitched. She could not speak, her voice havi! 
strayed from home. At least, if it were at hom: 
she could not find it. The man kindly disappears 
and the stenographer rallied her fast-fleeing senses 
By the time he returned she could remember he 
name! 

But the sight of a check for $5,000, payable to her 
order, made her gasp anew. 

*‘Just like pulling money out of the flames, isn 
it?’’ said the man, who evidently believed in ver 
square deals. 

‘‘More like pulling me out of the flames and up 
into heaven!”’ said the girl fervently. 
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tessNotable Bank Buildings in American Cities 
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take its ticket Pirst National Bank of Cleveland, O. Capital $2,500,000 The New York State Bank at Albany, N. Y., built in colonia National Commercial Bank of Albany. N.Y. Capital 
ight or troubk surplus, $1,419,000 style in 1803, Capital $500,000, surplus $755,000 $1,000,000, surplus and prof.ts $1,710,000 
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), payable to her & . : eonee : ; mr ante 
3 Where the People Bank Their Mites. Depository for the Thrifty’s Millions. 
the flames, isn ‘ Connecticut Savings Bank of New Haven, Conn Surplus and undivided Suffolk Savings Bank at Boston, Mass. Surplus and 


; : its 5 ‘ undivided profits $2,445,000. 
yelieved in ver prolits $1,054,000 


The tendencv in bank architecture throughout the country is toward buildings of moderate height, occupied exclusively for 
e flames and up banking purposes. Even prosperous financial institutions seem to favor this style of structure and to disapprove of the skyscraper. 
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Where Business Mounts Into the Billions 

























































The Sign Language in Trade. 


Brokers’ clerks signalling quotations from an office 
window to agents on the New York 
curb market 


Bidding Prices Up and Down. 
Wheat pitin the Produce Exchange at New Yor 


where millions of bushels of grain chang« 
hands weekly 
































Doing Business on the Highway. 
he famous curb market in Broad Street, New York, where 
stocks are bought and sold outdoors at all seasons. 






























































KAUFFMAN, NEIMER & FABRY CO 


The World’s Grain Trading Center. A Lively Day on ’Change. Strongholds of Finance. 


Building of the Board of Trade at Chicago, where basic Cuicago Board of Trade wheat pil, where enormous “Bankers’ Corner” at the intersection of Market, Post and 
prices for grain are, made for the amounts of the cereal are bought Montgomery Streets, San Francisco, where several strong 
whole world. and sold daily. financial institutions are located 
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Bulls and Bears in the Metropolitan Arena. Our Chief Securities Market. 
Interior of the New York Stock Exchange during trading hours. Not infrequently more than a million shares of stock New York’s magnificent and costly stock exchange 
are disposed of in this noted chamber in the course i 


building on Broad Street, one of the finest structures in 


of a day. the world devoted to purchase and sale of securities. 
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New York’s Financial District, Past and Present 
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\ Section of W all Street in 1825. wee Street in 1827. A Busy Block in 1861. 




















Custom Ho ur i) and vicinity, with the old Tri \ pleasant avenue with residences intermingled with publi« The bulidings obec own are from 36 tod4 WallStreet. Leftto right, 
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emenT BROWN BROTHERS BROWN BR ' 
Latest Skyscraper in the District. General View of Wall Street To-day. 
The new forty story building of the Bankers’ Trust Company Looking north along Nassau Looking west from Gold Street, with part of the National City Bank in left foreground, the 
Street, new Municipal bui'ding in course of construction in the distance. Bankers’ Trust Company's building in the distance and Trinity Church in the background 
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A. B. HEPBURN, the eminent banker, and President of the New York Clearing House 


The Greatest Bank in Am rica. ‘ 
G vn ¥ A Famous Bank Exchange. 


- 
M 
hans 


hange 2 National City Bank of Wall Street, whose capital is $25,000,000, deposits 
res in & $260,000,000, and surplus $27,400,000, Formerly the city postoffice Interior view of the Clearing House where 67 banks with a capital of $170, 275, 000 were credited with clearings 
ities. Pat was located here and afterwards the custom house. The mounting to $92,420,120,091 in 1911 These associated banks are among the most prosperous institutions of 


latter was altered into a bank, the kind in the world. 
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The Safe Way to Save and Get a Fortune 


By J. WRAY 





HERE is probably enough 
money lost 
in bad investments to 
pay the public debt of 

the United States. People seem 
to think that the 
way of saving money is too slow. 





each year 


old-fashioned 


There is a fascination that makes 
people spend money for things 
that they should not. Promoters 
with bad to sell have no 
trouble whatever in selling them. 
This probably results from the 
fact that the more irresponsible 

x oe a proposition and its backers, the 
I WRAY CLEVI 


things 























bigger their promises in regard 


LAND, to the returns that may be ex- 
ary —_ ee pected. Those who have gold 

ae a bricks to sell can tell a very 
much better story than those 


The man who 
knows that he must make 


who are offering real, good securities. 
has a good security to sell 
good his promises, 

It is unfortunate that the returns on money safel\ 
invested at interest are less than six per cent., but it 
is undoubtedly the fact. Times are changing in this 
great country of ours. We hear every where the story 
that prices are going up and that the expense of liv- 
ing is greater than it was. We might as well look 
the fact in the face, that ‘‘good times’’ of the old 
sort are not coming again. ‘The excess of income 
over expenditure at the end of the year has become 
exceedingly narrow. We cannot hope to widen it 
through any general falling in prices. It must be 
widened by increasing economies, by saving pennies. 

The resources of the French people have always 
been a surprise to the rest of the world. The country 
has repeatedly recovered from most exhausting wars, 
apparently through the very small savings accumu- 
lated by its lower classes. The peasants of France 
are land owners to an extent hardly equaled in any 
other country. The saving system known as the 
Credit Foncier, which is sanctioned and directed by 
the French government, is, to a certain extent, re- 
sponsible for the thrifty spirit shown throughout 
France. The plan provides that a man may borrow 


CLEVEI 


AND, Secretary Title Guarantee 
on his land very close to the complete value, by ar 
ranging i! 
take to pa\ 
then arrange 


advance the 


back the loar 


number of years that he will 
His interest payments are 
! at so much per year, the amount being 
how 
payments should completely pay off his 
the pa) are to continue for 
payments are very small. If the whole 
mortgage is to be paid off in a shorter period, the 
yearly payments are larger. There is an added fea 
ture, which would not be considered possible in this 
country, viz., an occasional lottery drawing, by which 
the man who draws the lucky ticket has his mortgage 
entirely canceled. The system provides an absolutely 
safe means of saving and is an encouragement to buy 
and pay for real estate. Against these 
mortgages the Credit Foncier i 


greater or 
that these 
bt. If 


years, the 


less, depending on soon he intends 


ments fifty 


and 
bonds in 


bonds 
issues its 
small amounts bearing interest at three per cent. or 
less, which are sold in large quantities to investors 
of moderate means. We have had nothing like it in 
America, and, as a result, our people have grown up 
to a very careless scale of expenditure. 

There is no place where real estate is so valuable 
or so salable as within the limits of greater New 
York. For something over three centuries New York 
City has been the gateway to North America. The 
population of the city has grown by leaps and bounds 
and the value of its real estate has increased in pro 
portion. New York City real estate offers many safe 
investments and many unsafe ones. In these days, 
when it is so difficult to get good interest together 
with absolute safety, there is no reason why the peo- 
ple throughout the United States should not make 
use of the splendid opportunities in that city, pro- 
vided only they use care in each case that the proposi- 
tion is vouched for by the right people. 

The temptation to speculate in New York City real 
estate has resulted in the formation of companies 
that sell small bonds all over the country bearing six 
per cent. interest and use the money obtained to 
speculate in land. Sometimes these bonds are secured 
by mortgages, but generally not. They are generally 
merely unsecured personal obligations or debentures 


of the issuing company. The money received for 
them is used to buy and sell property in New York 


City and sometimes in vacant lands in the suburbs. 


and 


Trust Company 


The investors are sometimes promised a share i; 
profits, besides interest on their bonds. These pri 
sitions sometimes fulfill all of the promises made, 
the man or woman who puts money into them sh 
understand that the money goes into a real-est 
venture, pure and simple, and that the bonds 
receive are not secured, but are at the risk of 
business. If the business is honestly and well n 
the bondholders get their interest, and, w 
the speculations are closed out, the principal. 
vesting in these bonds carries with it great risk, 
the investors are subject to all mistakes in judgn 
made by the operators. It is far better for the sn 
investor to buy bonds based on first mortgages on N 
York City real estate rather than those so unsecur: 

The best mortgages in the world are undoubte 
those on real estate within the limits of greater New 
York, but values have become so high there that 
none except the well-to-do can either speculate in its 
real estate or lend money on its mortgages. 1 
good mortgages are snapped up very quickly by 
rich lenders, the savings banks and the life-insura: 
‘ompanies, and return four and one-half per cent. 
the investor and are absolutely safe. To-day, m« 
than ever, absolute security is the most vital and es- 
sential factor for any popular plan of saving. Som 
communities have savings banks which are absolute 
safe, but they seldom pay more than three and on: 
half or, at most, four per cent. interest, and if the 
money be withdrawn, excepting at six months’ inter- 
vals, the depositor loses the interest. 

There are perhaps a few people who are able 
save money for the pure pleasure of saving it, but 
the average individual must have some attractive o} 
ject in view to prevent his spending his money for 
the numerous pleasant things that attract him da) 
by day. Some savings plan that arranges to receiv: 
money, but provides no plan for paying it out, is th 
kind that most people need. A satisfactory plan 
ought, therefore, to provide, first, an attractive ob- 
ject to be held up before the mind of the saver; sec- 
ond, a place where money can be invested in small, 
regular amounts and where it will earn interest at 
not less than four and one-half per cent. from the 
time that it is paid in; third, a plan where money 


aged, 


(Continued on page 187,) 


Real Estate Bonds and Mortgages 


By 


F THE production of gold were to be discontinued 
to-day—forever—so that present and future 
generations would have to transact all of their 
business with the present supply, the value of 

this precious metal would increase almost beyond 
imagination. 

This situation, which is imaginary so far as gold 
is concerned, is true of real estate and has been for 
centuries. With the exception of a few acres of 
filled-in land on the waterfronts of some of our cities 
and an island or two brought into being through vol- 
canic action, the world’s supply of real estate remains 
unchanged from generation to géneration. But this 
fixed supply serves a constantly and tremendously in- 
creasing population, whose demands create for it new 
and often stupendous values by the operation of sim- 
ple, economic laws. These values result from a 
specific demand just as surely as do those of ahy other 
commodity. In the case of real estate, however, 
values rise much faster than the population resting 
upon it. In New York City, for instance, the popula- 
tion during the last census decade increased 37.6 per 
cent., but the assessed valuation of its real estate 
advanced nearly 150 per cent. during the same period. 

For centuries land has been the safety vault of 
fortunes, for nothing is so stable and in the final anal- 
ysis nothing is so’safe. To place money where it 
will be secure as to principal and assure a just return 
is to satisfy the essential requirements of an invest- 
ment. Real estate, more fully than any other field of 
investment, does this. 

Now, in order to take returns from real estate, it 
is not necessary to-day to buy real estate outright, 
any more than it is necessary to buy the United 
States government or the Pennsylvania Railroad when 
one wants to invest in these institutions. A mort- 
gage ora bond or a certificate of interest may furnish 
the necessary contact between the investor and the 
real property in question. The mortgage on real 
estate is the oldest form of financial obligation known 
to man, and the very fact that it has survived for 
four or five thousand years is proof of its soundness. 
Briefly stated, a mortgage is issued as collateral for 
a note or a bond covering the obligation of the real- 
estate owner to the money loaner, which merely pro- 
vides that in the event of default of payment of the 
note or bond the real estate shall become the property 
of the creditor. While this has long been the ac- 
cepted form of investment for conservative institu- 
tions and individuals, particularly savings banks, life- 
insurance companies, trust companies and estates, it 
has been popularized and put within the reach of the 
general investing class in the last few years. 

This popularization has been brought about simply 
by splitting up the whole into small units. The 
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underlying security is the same, but there are issued 
bonds or certificates for bonds in small and varying 
amounts, equaling in face value the amount of the 
mortgage or mortgages against the mortgages held in 
trust as collateral. Thus a mortgage for $10,000, 
which would be available only for persons of consid- 
erable means, can be divided into fifty or even a 
hundred bonds based upon it, and so placed within 
the reach of a large number of smail investors. 

These bonds are having a very important economic 
effect. They enable the small investor to participate 
in this best of investments, otherwise only available 
in large amounts and fixed sums, and, aside from the 
mere temporal benefits conferred, they bring to legiti- 
mate enterprises a new market, with an absorptive 
power which can hardly be estimated. This means 
the diverting into sound business channels of many 
millions of dollars from fake mines and oil wells, 
mythical industrial concerns and all sorts of frauds 
which hold out their bait to the person of ‘small 
means. 

Mortgages or mortgage bonds or certificates are 
excellent foundation stones for present peace and 
future happiness. Weare all familiar with instances 
in which apparently large estates have shrunk to 
slender proportions when the nature of the invest- 
ments carried was made known. Many times the 
testator has invested heavily in stocks and bonds 
which were bought with the best possible intentions, 
but which never paid a cent of return and whose face 
values were purely fictitious. 

Mortgages do not bring these grewsome discov- 
eries. The widow and children do not require high- 
priced legal talent to determine the value of a mort- 
gage nor are they required to follow the reports in 
the daily papers to discover how much they are worth. 
Such a legacy pays its interest and matures its prin- 
cipal. The careful investor cannot do better for his 
survivors than to leave well-placed mortgages or the 
equally desirable mortgage bonds. 

Debenture bonds, issued by successful real-estate 
operating and owning companies and institutions, 
have been offered for many years both in this country 
and abroad and have proven popular among those de- 
siring a slightly higher rate of interest than is 
afforded by the more conservative first mortgage. In 
this field the record and credit and business methods 
of the issuing corporation are the determining factors 
for the guidance of the investor. The equities in the 
real estate held by the company, along with its mis- 
cellaneous assets, constitute the security behind these 
obligations. Debenture bonds are just now a favorite 
form of issue for the railroads and some excellent in- 
vestments of the same type are to be found in the 
real-estate field. One New York corporation, having 
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ample assets and well-established credit, has issued 
its debentures for nearly twenty-five years and they 
are well regarded as an investment. 

Even in dealing with so simple and time-honored a 
thing as a mortgage investment, it .is highly essen- 
tial to make searching inquiry and give careful scru- 
tiny to the security offered. The amount of the 
mortgage or the face value of the bonds may be so 
large that there is not a sufficient margin of safety; 
the mortgaged property may be valued too highly; it 
may be of a character or so located that it is subject 
to decrease in value. Worst of all, it may not be a 
real mortgage at all, but merely a paper certifying 
that certain mortgages have been deposited in trust 
as collateral under a loosely drawn indenture which 
constitutes little, if any, real security. 

These are some of the pitfalls into which an in- 
vestor with the most conservative ideas may fall. It 
is, therefore, the part of wisdom, in making an in- 
vestment, to deal with concerns which have made 
good their promises and which have thoroughy estab- 
lished themselves in the business world. They should 
be able to show satisfactory financial statements, a 
clean record, reasonable surplus, and real, market- 
able assets under authoritative appraisal. 

The character of the property owned and the repu- 
tation of the man or men behind the business should 
be as carefully investigated as if the investor were 
contemplating the purchase of any other kind of 
goods. The actual, visible values, and not the mere 
form of an obligation, should be present to back up 
the securities offered. With the facilities every- 
where so easily at hand, particularly the high-grade 
magazines, with their financial departments open to 
readers generally, one can hardly be excused for rush- 
ing into an investment to-day without knowing just 
what he is doing. 

The real-estate bond investment is yet in its in 
fancy in this country, if we may judge by conditions 
abroad, where it is the most popular of investment 
mediums and largely sought by both small and larg: 
investors, such an institution as the Credit Foncie) 
of France showing nearly a billion dollars invested it 
its securities, which are issued in such small denom 
inations that the smallest money-saver may become a 
bondholder. 

The permanency and stability of the values behind 
such securities, the assurance of principal and inter 
est return, the freedom from fluctuation, the relie! 
from care and expense in handling are gradually win 
ning for them a recognition in the American invest 
ment world, which their merit well deserves and as 
sures, among those who are seeking real security an 
dependable income, thus really ‘‘peopleizing’’ 
ownership in the most practical manner. 
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Our Wasteful Cities 0o@ca 


NANCIAL problem of the 
pality is not so much one 
itright robbery as of waste 
cy. **The problem of 
vernment 
graft 
nation,’’ 


T 
not a 
but of 
New York’s 
ssioner of accounts, Ray- 
sdick, who has set himself 
of making the government 
economical and efficient. 
and general in- 
rather than dis- 
strong box isn’t 
i: itisleaking.’’ The high- 
ibery of the Tweed ring would 
erated to-day, but unsystem- 
methods, and 
lefects of the civil-service sys- 
oil the city of many millions 


to-day 18s 
elimination, 


says 


standards 
nfront us 
The eity 


unbusinesslike 


a year. No one knows as yet 
much is lost in these and simi- 
but Commissioner Fosdick ex- 

find out. One thing is certain; 
in tried to conduct his private 

1 as the average American city 

s run, he would quickly go into bank- 

the city is to 
its departments the 
cost efficiency 

the most successful corporations 
olved during the last quarter of 

, century. The study of New York’s 

epartments has only begun, but 
acl estigation so far has unearthed 

‘‘In the bureau of 

‘s, borough of the Bronx, under 

regime,’’ says Commissioner 


ief problem of 
same sys- 


and standards 


waste. 


Haffen’s 
Fosdick, ‘‘intelligent study revealed an 
I ‘y waste of forty-one per cent., 
to loafing time, unproductive labor, 
‘oper methods and poor organization 


g rally. All these errors are correct- 
able The same administration of high- 
ways the same borough, showed an 
ficiency waste of fifty per cent.’’ 


These figures are fairly typical of ell 
s. Upon request, Mr¢ Fosdick sent 
expert to Chicago, and his report 

wed an efficiency waste of sixty-five 
er cent. in their department of sewers, 
largely to the causes just men- 
The head of a Brooklyn department 
has said that, if relieved of the limita- 


A Trouble Maker 


COFFE POISON BREEDS VARIETY OF 


ILLS 


A California woman, who didn’t know 
‘or twenty years what kept her ill, 
tell how she won back her 
health by quitting coffee: 

‘‘T am 54 years old,’’ she says, ‘‘have 
used coffee all my life and for 20 years 
suffered from indigestion and insomnia. 
Life was a burden and a drag to me all 
the time, and about once a year my ail- 
ments got such hold upon me that I was 
regularly ‘sick in bed’ for several weeks 
each time. 

“I was reluctant to conclude that cof- 
fee was the cause of my trouble, but I 
am thankful that I found out the truth. 

“Then I determined to use Postum 
exclusively—for a week at first—for I 
loubted my ability to do without coffee 
length of time. I made the 
Postum carefully, as directed, and be- 
fore the week expired had my reward in 
a perceptible increase in strength and 
Spirits. 

“Seeing the good that my short ex- 
periment had accomplished, I resolved 


writes to 


for any 


to continue the use of Postum, cutting 
out the coffee entirely. This I did for 
nine months, finding, daily, increased 
cause for gratification at my steadily 
improving health. My indigestion grad- 
ually left me, my sleep returned, I 
gained 26 pounds in weight, my color 


changed from sallow to a fresh, rosy hue 


and life became a blessing. 

ien I thought I would try coffee 
aga and did so for a few weeks. The 
punishment for deserting my good 
fried, Postum, was a return of my old 
tro es, 


iat taught me wisdom, and I am 
now and shall be all my life hereafter 
using Postum exclusively and enjoying 
the benefits it brings me.’’ Name given 
by Postum Co., Battle Creek, Mich. 

here’s a reason,”’ and it is ex- 
| ed in the little book, ‘‘The Road to 
W.\lville,” in packages. 

Ever read the above letter? A 
hew one appears from time to 
time. They are genuine, true, and 
full of human interest. 
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tions which hamper him as a public offi- 
cial, he would be willing to contract to 
do for $125,000 annually the work now 
his department $210,000. In 
other words, forty per cent. of the ap 
propriation is pure waste. Scientific 
investigation of the sewer cleaning in 
Manhattan has reduced the from 
four dollars to $1.50 a eubie yard, and 
it has that under certain 
favorable conditions it can for 
seventy-six cents a cubic yard. 

The trouble has been a lack of stand- 
ards. Departments have called for the 
same appropriations year after year, 
not through any actual knowledge of 
what the work which needed to be done 
would cost, but solely because the same 
sum had been set aside for the work in 
the past. The aim of the present com- 
missioner of accounts is to ascertain a 
standard of cost for every sort of work 
done by the city and a standard of effi- 
ciency for every position held. And if 
a standard of efficiency is to prevail, 
the civil-service system will need to be 
amended, While the competitive civil- 
service examination undoubtedly pro- 
tects from party domination, at the same 
time it makes a big financial drain upon 
the city in keeping inefficient men in 
office. The department head is prohib- 
ited from discharging the inefficient 
man on the civil-service list, while the 
absence of a pension system compels the 
retention of others who ought to be 
superannuated. ‘‘If he is a laborer,’’ 
says Mr. Fosdick, ‘‘such a man will set 
the pace for the whole gang he works 
with, for the efficiency of a labor force 
sinks to the level of its poorest worker. 
If he is a clerk, his meager work de- 
moralizes younger men.’’ 

A larger number of hospitals with 
free clinics, a more vigorous fight 
against tuberculosis, finer school build- 
ings, tenement-house improvements, 
better milk inspection and medical in- 
spection of school children are a few of 
the things which may be done with the 
millions of dollars that will be saved 
when we have learned ‘how to manage 
the business of our cities with the same 
economy, efficiency and lack of waste- 
fulness which characterize every suc- 
cessful business enterprise. Commis- 
sioner Fosdick and his expert assistants 
have a rare opportunity to serve not 
only all the inhabitants of the largest 
city in the country, but in doing so to 
blaze the way for a model administra- 
tion in all our cities. 


costing 


cost 
been show n 


be done 


The Blight That Affects 
Business. 


(Continued from page 178.) 

Muck-raking is a form of inconsist- 
ency that tells all of the bad and none of 
the good. I am opposed to muck-raking, 
to radicalism, and our government is 
against rule by the minority. As I have 
had a quarter of a century’s experience 
in business, having been employed by 
individuais, by myself and by large cor- 
porations, and have found the corpora- 
tions my best employers, I am for a 
square deal for the honest corporations 
which carry on the bulk of business of 
all kinds in this country. 

So long as the great majority con- 
tinues to listen to the siren song of the 
muck-raker—the radicals, the minority 
—so long will the blight affect business. 
So long as the great free press of our 
great free country continues to backbite 
instead of applaud every corporate un- 
dertaking, regardless of whether it is 
right or wrong; so long as the news 
columns continue with odium instead of 
credit for every business action, so long 
as slander instead of eulogy is made the 
heading for editorials, just so long will 
the blight remain on business. 

Boys, playing, yoked one companion 
up witha bull calf. The calf got fright- 
ened and ran away with the boy. As 
they went, the calf bellowing, the boy, 
hustling to keep pace, managed to yell, 
“‘We are running away! Will somebody 
please head our fool selves off?’’ The 
majority have been foolish to play with 
only one side of a story—the muck- 
rakers’. Now, will somebody please 
head our fool selves off? 


Hit or Miss. 


You shovel till your back is sore; 
Then, much to your surprise, 

It goes and snows a whole lot more, 
To give you exercise. 
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“No, you can’t see him today, sir. He’s 
sleeping soundly for the first time ina 
| week and must not be disturbed.’’ 


When tossing, turning, dreaming 
occupy the hours that should be spent 
in quiet, peaceful, restful sleep, it is but 
nature’s warning of graver dangers to 
mind and body. Immediate steps must be 
taken to overcome the cause of insomnia 
} and restore the system to normal health and 
For nearly a quarter of a century, 
leading physicians have prescribed 


Pabst Extract 


The "Best Tonic 


as a safe and certain corrective of insomnia’s debili- 





vigor. 


tating effects. It soothes the nerves, aids digestion, 


builds up the wasted tissues and, through its 
nourishing and mildly tonic effects, destroys the 
causes and overcomes the effects of insomnia, in- 
suring the full measure of profound sleep required 


to maintain nature’s balance. 


Most Druggists Sell It — Order by the Dozen 
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builds up the ove 
worked, strengthens 
the weak, over 
comes insomnia, re- 
lieves dyspepsia— 
helps the anaemic, 
the convalescent 
and the nervous 
wreck. It prepares 
the way to happy, 
healthy mother- 
hood and gives vig- 
or to the aged. 


The United States Govern- 

ment specifically classifies 

Pabst Extract as an article 

of medicine — not an alco- 
holic beverage. 


Order a Dozen from 
Your Druggist 


Insist upon it being ** Pabst’’ 


Warning 
Cheap imitations are 
sometime subdstituted 
when Pabst Extract is 
called for Be sure you 
get the genuine Pabst E> 
tract. Ref 


e to accept a 


ibstitute No cheaper 
extract equal Pabst 
in purity, strength and 
quality. 

$1000 Reward 
for evidence convicting 
anyone who, when Pabst 
Extract is called for, de- 


liberately and without the 
knowledge of his custom 
article 
genuine Pabst 


er, upplies an 
other than 


Extract 


Library Slip 
good for books 


magazines, with 


and 
eac h 


bottle 


Free Booklet 
** Health Darts,’’ tells 
ALL uses and benefits 
of Pabst Extract. Write 
for it—a postal wi! do. 


Pabst Extract Co., Mi'waulee, Wis 
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Lv. New York 4.00 p.m. Ly. Chicago 
Lv. Boston 1.30 p.m. Ar. Boston 


8.55 a.m. Ar. 


‘Water Level Route’’ 
— You Can Sleep 


Ar. Chicago New York 











In answering advertisements please mention “‘Leslie’s Weekly."’ 


20th Century 


The train that saves a business day between these cities, 1n- 
sures a perfect night’s sleep, and lands you at your destina- 
tion in the morning, refreshed and ‘‘fit’’ for the day’s work. 





* New York, Boston and Chicago 





2.30 p.m. 
11.50 a.m. 
9.25 a.m. 
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Expert Counsel 


The first steptoward investment 





DOTNET 





is saving. The second step leads 

| the prudent man or woman di- 

rectly to an efficient investment 

| organization He are found 

experts, who, working as a unit 

ind specializing in the business of 

| investment, are to be relied upon 

to give the individual investor 

| trustworthy counsel and advice 
| Onc ve hav a cle ‘ eds | 

| t a 

| g : of gh 

3 approxin y 


4 to 5% 
Write for Bond Circular No. 551 


Se rit 


Seonsee Trask & Co. 


Investment Bankers 
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| 43 Exchange Place, New York 
ALBAN Y—BOSTON—CHICAGO | 
| M ers New Y xk Exchange 











SAARC ACRE CCAR 


Safeguarding 
Your Savings 





Investing wisely means to secure the 
principal together with continued yield and 
vet have every recsonable prospect of an 
increase in value with the least possible 
risk of depres ition 

Don’t bury your savings, but place them 
where they can work for you Money 
should always be placed in class se- 
curities where there is a strong probability 
of an increase in value 

he basis of our customers’ good-will, 
the foundation upon which ourinvestment 
business is erected, is the high quality and 


soundness of the securities this house re- 


commends. 


We have prepared an interesting booklet 
which deals with the income yield of var 
ous securities at their present sclling price 

Each week we issue a Special letter dea 
ing with some one particular Stock whict 
we believe not o v a safe investmen 
but which shows a good return—as well as 
the possibility of an advance in the future 


Write for them | to-d 
We w 


sought outright. or 


av. 
eXe f 


10 nw 
t l 


ALEXANDER & G 


47 Exchange Place, New York 


New York Stock 
New York C rerers 





Members 





1898---1912 


ohn Muir & 


6 
Specialists In 


Odd Lots 


We will 
method of stocks and 
bonds which enables you 

Invest while you save 
and 


Save while you invest. 


tell you about a 
buying 


to 


Send for Circular 110---‘‘Odd Lot 
Investment.’”’ 
Members New York Stock Exchange 
71 BROADWAY, NEW YORK 








FRACTIONAL LOTS 


We issue a Booklet, 


Advantages of Fractional Lot Trading 


J. F. PIERSON, Jr., & CO. 
(MEMBERS N. Y. STOCK EXCHANGE) 
74 BROADWAY, N. Y. CITY 
884 Columbus Avenue. 
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A Commercial Body’s Unique Meeting Place. 
rd of Directors of the Los Angeles, (Cal.) Chamber of Commerce in session at the end of tt 
1”) foot breakwater of Los Angeles harbor The wind was blowing # miles an hour The 
oup represents $20,000,000 capital Phe man in white standing in center is lrank Wiggins, 
King of Boosters 


Jasper’s Hints to 








Investors 


Wanting to buy Listed Stocks or 
Bonds for investment and are not 
prepared to pay in full for them can 
arrange with us to have them car 
ried on a reasonable margin 


Corre spondence is solicited 


WALSTON H. BROWN & BROS. 


Members New York Stock Exchange 
45 Wall Street New York 





1 1%/ Lowest interest Paid 


on m ars. The best business 

5 men int ny thar yar acing tl avings with ws 
We are the sent Savings Associatton in this Stat 
Send for honk! st of ref ap Wack and: West 


&5 caved mune thiy, #1, 000 at maturity 
#10 saved monthly, #2,000 at maturity 
#70 deposited amounts to #100 in 5 years 


Industrial B. & L. Ass’n, 21 Jacobson Bidg., Denver, Colo 











| their savings in something solid 
| stantial, 


Money- 


NOTICE Subscribers to LESLIE’'s WEEKLY at 
the home office, 225 Fifth Avenue, New York, at the 
full subscription rates, namely, five dollars per an- 
num, or $2.50 for six months, are placed on what 
is known as “Jasper’s Preferred List,” entitling 
them to the early delivery of their papers and t 
answers in this column to inquiries on financial 
juestions having vancy to Wall Street, and, in 


emergencies, to anawer by mail or telegraph. Pre- | 
ferred subscribers must remit directly to the office of 


Leslie-Judge Company, in New York, and not 
through any subscription agency. No additional 
charge is made for answering questions, and all com- 
munications are treated confidentially. A two-cent 
postage stamp should always be inclosed, as some- 
times a personal reply is necessary. All inquiries 
should be addressed to “Jasper,” Financial Editor, 
LESLIE 225 Fifth Avenne, New York 


S WEBKLY, 225 

A CORRESPONDENT at Syracuse, 
me wise in the matter of not 
up to it, and, furthermore, not 
knowing the first way to begin. Since 
Hints to Money- 

akers,’ I feel I would just like to make 
a start at saving. I would like to know 
bonds ($100) you recommend, 
where to buy, how it is done, ete.’’ 

A number of well-established bank- 
ing houses offer to make investments of 
$100 or more for their customers in ap- 
proved securities. All of these offer to 
send without charge their booklets of 
information to any one who will write 
for them. A careful investor will write 
for information and study it at his lei- 
sure, whether he invests or not. It 
good training and will serve a useful 
purpose. It is very easy to send for the 
circulars and booklets offered by the 
financial advertisers in LESLIE’s. 

If my readers, instead of buying oil, 
mining, magazine, plantation, wireless 
and a lot of other stocks in which 
much money has been lost, would put 
and sub- 
in 


reie 


N. Y., writes, “‘I would esteem 
it a favor ‘Jasper’ would put 


investing, 


being 


reading ‘Jasper’s 


what 


is 


so 


such as successful operators 
Wall Street deal in, they would 
on the safe, money-making side. 

Plausible circulars about stocks are 
sent out, telling the public how much 


they can make on a small investment 
and how they can do this in the course 
of a few months. These shares are 


cffered sometimes as low as a cent a 
share, so that for $10 a man can get 
1,000 shares. He is told of some won- 
derful profit made by the original in- 
vestors in Bell telephone or some other 
stock, and is impressed with the possi- 
bility that his 1,000 shares, costing only 
acent a share, may some day be worth 


$10, $50 or $100 a share, so that for his 
$10 investment he may become com- 
paratively rich. 

It is strange that this appeal to 


credulity works effectively. It explains 
the remarkable disclosure of the post- 
office authorities that nearly $100,000, - 
000 was taken last year in this country 
by dealers in fraudulent stocks from 
unsuspecting people. Suppose _ this 
money had been put into good securi- 
ties, netting only five per cent. It 
would have meant that it would have 
earned $5,000,000 from year-to year in- 
stead of a total loss of all the money 
thrown away. Safe and sound institu- 
tions advertise to take deposits of as 
small an amount as $10 a month and put 
them in a first-class security netting 
four and one-half per cent. This 


| way 


all be, 


, Sleep, 


is the‘ 


In answering advertisements please mention‘ 


makers 


to lay the foundation of an income 
and a fortune. Other bankers advertise 
to accept amounts as small as $10, $25, 
$50 or $100, and with these deposits to 
buy bonds that will yield five per cent. 
or more, 
I urge my readers to pay no attention 
to the extraordinary inducements which 
glib-talking agents offer them for the 
purchase of stocks in all kinds of new 
enterprises, most of them of very little 
value. of my readers send me 
circulars which they receive, embracing 
offers of guarantees, of big dividends, 
the return of their money if dissatisfied 
or the purchase back of the stock. 
These circulars always intimate that the 
price of the will 
vanced, that dividends will soon be paid 
and that those who fail to buy will lose 
a chance to make a fortune. In some 
cases dividends are paid not out of earn- 
ings, but out of the subscriptions re- 
ceived for the shares. This goes en for 
a little while, until the public has been 
well baited; then dividends and 
various excuses and pretexts are made 
to inquiring stockholders. In some in- 
stances these concerns are put in the 
hands of receivers, and stockholders are 
then invited to contribute a little more 
of their good money to save the wreck- 
age. Many are thus fooled a 
time and throw their good money after 
the bad. 
I urge my readers, at the beginning 
of this new year, to turn over a new 
leaf and to put their money where it 
will be safe. Don’t expect more for it 
than successful investors in Wall Street 
get. Buy something on which you can 
depend and which will be earning an in- 
come for you, day and night, while you 
and which will also give you a 
profit if the price of the security ad- 
vances. Whether it advances or not, 
however, the fact that it adds to your 
income will give you a constant sense of 
satisfaction. It stimulates you to save | 
so that you may continue to invest and 
to add to your income and 
foundation of a fortune. 
On the other hand, if you buy the 
cheap mining, oil, magazine, plantation 
and other similar stocks on a highly 
capitalized basis that have only specu- 
lative value, with chances 1,000 to 1 
against your realizing a cent, you will 
be kept in a constant state of worriment, 
doubt and uncertainty. I have many 
letters bearing on the question of saving 
money, investing it and adding to one’s 
income. These remarks should answer 
all who are inquiring on these lines. 
C., Fall River, Mass.: I do not regard the Giroux 


Copper Company as ‘‘a good investment. 
J., Brooklyn, N. Y.: I do not advise the purchase 


Some 


shares soon be ad- 


cease 


second 


of Tungsten Mountain Mine stock either as a 
speculation or investment 
C., Holden, W. Va.: I think well of B. R. T. and 


American Beet Sugar Common as speculative pur- 
chases 

V., Moravia, N. Y.: The plan of the reorganiza- 
tion of Wabash has not been announced at this 
writing \ heavy assessment on the common 
yrobable 


P., New Prague. Minn: IT do not advise you to 
buy the stock of the Railway Realty and Invest 
ing Co. as an investment The talk of increasing 


the price of the stock is not Dae Be 

P., Arkansas: All the stocks on your list, and the 
bonds also, would be attractive if the market had 
another decline. Beet Sugar Common, Texas Com- 
pany and Consolidated Gas might also be added 


(Continued on page 185.) 
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$2000 First Mortgage 5% Bond - $ 
$2000 Public Utility 5% Bond - 
$2000 First Mtge. Corp. Bond 0) 
$1100 Guaranteed Preferred Stock 7 
Actual Annual Return—5.6 % 


The Appreciation 
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Our Service to You 


Let us demonstrate to you the me: 
ing of real service in Investment Ban! 
ing. Ask write you in detail 
how best invest $100, $1,000 
$10,000 : 

For personal attention and individ 
ual advice, your first letter must 
explicit. When you inquire, ask for 
“Investment Insurance,” a little book 
let that solves a big problem. 


George H. Burr & Co. 


41 Wall Street The Rookery 
New York Chicago 
Boston 


us to 


to 


or 


be 


Philadelphia St. Louis San Francisco 




















The Man With a Few Hundreds 
Or a Few Thousands 


Can safely and profitably invest in the follow- 
ing bonds, which come in several 
denominations. 


Kankakee Gas & Electric Co. 


Ist and refd. 5’s of 1930 ( Kankakee, Illinois 
$100—$500—$1000— Yield 5.15% 


The demand for, and the security of, th 
bond have increased during the year because 
the company has been taken over by the 


Public Service Co. of Northern Illinois 


Brandon Gas & Power Co. 
1st 6’s of 1929 (Brandon, Manitoba 
$100— $500— $1000— Yield 5.80% 


A high yield bond of excellent security 


Montana Water Company 
Ist 6’s, 1933 (Billings, Montana) 
$500— $1000—Yield 5.50% 
A seasoned bond on a company which hi 
been in continuous operation for twenty years 


Portsmouth Gas Co. 
Ist & refd. (now first) 5’s, 1931, 
$500— Yield 5.05% 


A conservative bond which is a legal invest- 


ment for savings tanks in New Hampshire. 


P-W: BROOKS © CO. 


New York Aug 
115 Broadway Maine 


Boston 
70 State St. 





1S 


ota 





WE offer the conservative investor the 

Common and Preferred Shares 
*‘old established manufacturing corpor- 
ations’’ that meet the requirements of 


Safety of Principal, 
Satisfactory Return, 


AND A 


Ready Marketability 


Our monthly circular, describing in detail. 
w be sent to those interested in this 
Class of security. 


TURNER, TUCKER & CO. 


BANKERS 
{if Broadway, NEW YORK 


ot 


Boston Buffa 











/SPECIAL LETTER ON 


CONSOLIDATED GAS 


The “Premier” of Public Utility Corporatio 
Perfect working organization, with “Me 
Cutting” expectations mailed to applicat 
J. FRANK HOWEL 


Member Exchange of New York 
NEW YORK 


Consolidated Stock 
52 BROADWAY 
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BANKERS AND BROKERS 
New York 








GOOD SECURITIES 


such as 


United States Light & Heating Co. 


Preferred and Common, and 


Studebaker Corporation 


Preferred and Common 

n be bought through us upon the initia 
ind partial payment plan 
ull Information on Reques 


SLATTERY & CO. 


Dealers in Stocks and Bonds 
Est. 1908. 40 Exchange Place, New York 
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THE INCOME ON $10,000 


HARVEY A. WILLIS & CO. 


judiciously invested is equal to the 
average earnings of one man’s toil. 
Don’t wait until you have $10,000. 
lany men have started on the road 
to Wealth with $100 as a nucleus 


special Circular 41 will 
help you. Mailed free upon request. 


No. 


Uur 


(Established 1901) 
Stocks and Bonds 


2 Broadway, N.Y. ’Phones 4270-1 Broad 


| for handling 








DOUBLE SECURITY 


8% 





ire you aware that when Banks lend money to their 

tomers at 6% nominally they actually receive 7 to 
8” You as an individual, can do the same, Let me 
st uu how. Write for list of long-established, prosper- 


pring 


60 Wall 8t., New York, Room 2704. 


wcerns, well rated in Dun and Bradstreet, whos 
| offer in small amounts. Collateral twice the 
‘ipal of note. Highest references. Free booklet. 
WILLIAM A. LAMSON 
Formerly National Bank Examiner 
Est’d. 1904 





COLORADO SECURITIES 


Mualei 


0.L. MALO, 503 14th Street, Denver, Colorado. | in New York 


pal and Gorporation Bonds and Stocks, Bought and Sold. 
Denver Improvement 6% Bonds. 
Write for list of offerings. 


1912 


Jasper’s Hints to Money-makers. 


(Continued from page 184.) 


M New York: The 
| American Real Estate Co 
| Satisfactory surplus and 


statement of the 
just issued shows a very 
an excellent condition of 


annual 


| the Company 

D., West Barrington, N. H Swift & Co's stock 
pays ¢ per cent., and more than earns it I regard 
it favorably | do not recommend Oxford Woolen 
Mills 

S.. New York: lI Ss. L. & H. Pfd. is paying its 

per cent. dividend and leaving a good surplus for 
the common stock. Compared with other industrials 
of its kind, the commonh is low around 16 lL cer 
tainly would not sacrifice either 

G Atlanta, Ga rhe expiration of some of the 
Mergenthaler patents has stimulated the oppositior 
to that company rhis is one of the drawbacks in 
buying stock of a company dealing in a patented 
article 

B., Savannah: American Light and Traction has 


a controlling interest in a number of profitable light 


ind traction companies and pays generous divi 
dends It is in the hands of a strong management 
ind is well regarded 

Pittston, Pa.: Hon. Lewis Nixon, President 
of the Standard Motor, reports that the company 


is Increasing Its business and is constantly 


improy 


its prospects It has had many difficulties to 
contend with 
Ohio Copper, St. David, Til I have never be 
lieved in Ohio Copper It is one of the Heinze 
speculative propositions. With the copper market 
showing strength, it would not be advisable to sell 
at a sacrifice 
X Z., Meriden, Conn.: The Tobacco stocks 
are well regarded by speculators, but until the 
results of the reorganization are disclosed by the 


earnings 
judgment 


it will be impossible to formulate 
as to their future values 


a reliable 


Washington, D. ¢ The par value of B. R. 7 
is 100 It is paying 5 per cent., and has a heavy 
bonded indebtedness If the local traction diffi- 


culty is unraveled to its advantage, it will be a pur 
chase for speculation rather than for investment 

New York take little stock in any new 
development property on Long Island which offers, 
for advertising purposes, to give to the first fifty 
persons who will send a postal card, a special grant 


Look out for “special” offers of any kind from 
strangers 

S.. Malone, N. ¥ The stock of the Con. Midway 
Chief Oil Co. does not appeal to me either as a 


speculation or investment 


If you want to buy an 
oil stock, buy something 


that pays dividends and 


is well established Leave the purely speculative 
enterprises alone 

Clerk, Seattle, Wash.: The International P. A 
Y. E. stock represents the Pay-as-You-Enter cars 
which are being adopted everywhere It pays 


7 percent. The facts are given in a circular issued 


by Carlisle & Co., brokers, 74 Broadway, New York 

Write to them for their ‘‘Circular P. E. No. 72 
M., Titusville, Pa.: 1. Write to the Comptroller of 

the Currency, Washington, D. C. 2. It would be 


impossible for any one to realize on such an enor- 


mous amount of securities as you name without 
precipitating a decline in the market unless the 
process were skillfully conducted during a long 


period 

C., Pittsburgh, Pa.: Stock in a building and loan 
association is all right if the association is in com- 
petent and trustworthy hands. Some of them have 
not been. For instance the business of the Excelsior 
Bldg. & Loan Assn., of New York City, was taken 
over recently by the State Banking Department. 


It was insolvent 
New York: The American Real Estate Com- 
pany appears to be in good hands and its latest 


financial statement shows a generous gain in sur- 
plus during the past year It owns a number of 
valuable properties in New York City and vicinity 
and if the rising tendency in real estate of this 
character is maintained, it should do still better. 

L., Tampa, Mass.: Your suspicions in reference 
to the parties who are urgently soliciting you to buy 
stock in their oil company are fully justified. Have 
nothing to do with any of the companies that are 
urging you to buy their shares at a nominal figure, 


}on guarantees that they will give you prodigious 
| returns Successful speculators never buy such 
stocks 

More Money, Portland, Maine: The 6 per cent 
mortgage bonds offered by 8S. W Straus & Co., 


mortgage and bond bankers, Straus Bldg., Chicago, 
are not listed, but it has been the custom of the firm 


to repurchase its securities when requested, paying | 


for them at par and accrued interest with 1 per cent 
Write to Straus & Co., for a copy of 
their interesting free Circular No. F. 6. 

Good Money, Brooklyn, N. Y Short-time notes 
yaying 7 and 8 per cent. are recommended by the 
fon. Wm. A. Lamson, formerly National Bank 
Examiner Most investors like long-term invest- 
ments and that is why short-time investments yield 
a better return Write to Mr. Lamson, 60 Wall 
St., New York, Room 2704, for his free booklet of 
information 

Student 


Los Angeles, Cal 1. You ought to read 


the best weekly financial reviews by banking and 
stock exchange houses of standing. They prepare 
these for their regular customers and they are 


watched for with interest. 2. Swartwout & Appen- 
zellar, bankers, and members New York Stock Ex- 
change, 44 Pine St., New York, prepare an excellent 
weekly financial review, of which any of my readers 
can have a copy by writing to that firm for it. 

Spec., San Francisco, Cal.: 1. The earnings of 
American Ice and of U. 8. L. & H. both show that 
these stocks are among the cheapest on the indus- 
trial list. The former has beep selling around 20 
and the latter around 15 These are not invest- 
ment stocks, but are in the speculative class and 
should only be bought by a patient holder. 2. You 

can buy any number of shares from 5 upward. 3. 
Slattery & Co., brokers, 40 Exchange Place, N. Y., 
| deal in these and other securities. 

Certain, St. Paul: 1. It is the part of wisdom to 
begin as soon as you can to set aside something for 
investment so as to lay the foundation for an in- 
| come to which you can add from month to month. 
I know of nothing better to teach you the habit of 
saving. 2. My readers will be interested in a well 
written leaflet on ‘‘ How to Solve the Income Prob- 
lem,’ prepared by P. W. Brooks & Co., 115 Broad- 
way, New York, for their clients. Write to Brooks 
& Co. for their ‘‘ Leaflet X 121" 

B., Newark, N. J.: 1. Rates of interest are higher 
| in the West and South and on the Pacific Coast than 
For that reason a great deal of eastern 
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Choosing Your Investment Banker 


HE investor desiring to place his funds in bonds bearing the maxi- 

mum interest, with safety and convertibility, is confronted with one 
question —To whom shall he go to make his investment? 

Naturally, he should turn to an Investment Ba 


r 


1 business methods stand pre-eminent. 


which one intends to purchase is just as important as selectin 


S.W. STRAUS & CO. was organized 


perience of inestimable value to our clients. In these 30 years no client of ours has ever 

st one single dollar of principal or interest on any investment purchased of us. ; 
It is and always has been our custom to repurchase, when requested, securities 
bought from us, at par and accrued interest, L 
£ One Per Cent, thus making them readily convertible into cash, 
If you are genuinely interested in a type of security which has stood the 
experience, write for‘‘The Investor’s Mage 
ine’’ which we publish twice a month in the interest of conservative investors, 
e would be pleased to submit alist of very choice bonds based on 
e higest class of centrally-located, improved, income-producing 


Write for Circular No. F6, 


S.W. STRAUS & GO. 


DBANKERS jf 


test of 30 years’ exacting investment 


licago realestate. Netting investor 6%. 


INCORPORATED 


MORTGAGE »? BON 


ESTABLISHED 1662 


'2462 STRAUS BUILDING, 


! - 


care] 
12] 


nking House whose experience, ability 
The utmost care in choosing the house from 
g the investment itself. 

in 1882, since which time we have gained an 


less a handling charge 
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In answering advertisements please mention “* Leslie's Weekly.’ 





| largest fortunes have been laid by 


| this company and safety is unquestioned. 





money finds profitable investment in the West 
2. D. Arthur Bowman & Co., 660 Third National 
Bank Bidg., St. Louis, Mo., have compiled a book 
of investment information with reference to bonds 
ielding from 4 to 6 per cent My readers can have 
scopy without charge if they will write to Bowman 
& Co. for it 

B., Buffalo, N. ¥ If any one has invented ar 
engine that will do all that your circulars state, he 
need not solicit the public to buy the stock Estab 
lished engine builders will be « ton lad to avail 
themselves of such an extraordi: i ‘ at 
any price | wish m readers w« 1 bear 
in mind the caution I have r | ittered 
against believing exaggerated stat made i 
wmivertisements and literature of those who are 


trying to sell stock of new conc 
Reading, Brooklyn: Many 


experienced specu 


lators and investors have made mone by dealing 
in Reading securities Some are strongly recom 
mending these It will pay you to study the fact 
and figures regarding the Reading Company neat! 
compiled in booklet form by Eastman, Dillon & 
er bankers and members of the New York Stock 
Kkxchange, 71 Broadwa N. ¥ for their customers 
Any of my readers can have a copy without charge 
by writing to the above firm for it and mentioning 
Jasper 
Security Indianapolis, Ind You are right 

saying that you know of many excellent safe invest 
ments in stocks that are not listed on the exchanges. | 
A great deal of capital is invested in New England 
mill and other enterprises which have been on a} 
very productive basis for many years. These stocks 


per cent. 2. Turner, Tucker & Co 

111 Broadway, N. Y., make ialty of securities 
of old established manufacturing companies, and 
will send an interesting circular to any of my readers 
who may write to that firm for it 

J.T., Williamsport, Pa.: You can get 4'4 per cent 

on your funds just as safe as any savings bank can 
give by depositing from $10 a month upward with 


pay from 5 to 7 
a spec 


the Title Guarantee & Trust Co., 176 Broadway, 
New York City. The foundations of some of the 


small savings at 
trustees of 
Write to 
the Title Guarantee & Trust Co., for their free book- 


first. Well known men of wealth are 


let on “The Safe Way to Save.”” The deposits can 
| be made by mail with no trouble 

Railroad Bonds, Harrisburg, Pa.: If you have 
always been better satisfied with railroad bonds 
than any others, there is no reason why you should 
not continue to purchase the same kind. The de 
mand for railroad bonds, yielding 5 per cent. or 
more is rapidly growing Many of the best issues 
are being exhausted An excellent list of railroad 


bonds of the highest type for investment has been 
prepared by Spencer Trask & Co., investment 
bankers and members of the New York Stock Ex- 
change, 43 Exchange Place, New York City My 
readers can have a copy without charge if‘they will 
write to Trask & for their Railroad Bond 
Circular, No. 51." 


(Continued on page 187.) 


Co. 


Life-insurance Suggestions. 


[NOTICE.—This department is intended for the 
information of readers of LESLIE’Ss WEEKLY. No 
charge is made for answers to inquiries regarding 
life-insurance matters, and communications are 
treated confidentially. A stamp should always be 
inclosed, as a personal reply is sometimes deemed 
advisable. Address Insurance Editor, LESLIE’s 
WEEKLY, Brunswick Building, 225 Fifth Avenue, 
Madison Square, New York. 


is a modern institu- 
modern conditions 
It is a devel- 


IFE insurance 
tion because 
make it necessary. 


|opment related closely to the new phases 





of life, with its hazards and its obliga- 
tions. Few men of ordinary prosperity 
do not believe in it and use it as a de- 
pendence for those who rely upon their 
active efforts, and who without it would 


suffer, perhaps, when they are gone. | 


And men of great means believe in it, 
as the public well knows from the fact 
that, when such men die, life policies 
for large amounts are among their as- 
sets. Such men, although successful in 
a business way and although they make 
great sums, realize more acutely than 
men of ordinary means the risks which 
even ordinarily safe business involves. 
No young man starting out in life should 
fail early to secure insurance that may 
prove profitable to him as an asset while 
he lives and that in the event of his 
death may safeguard those he loves. 
Many a policy has kept a family from 
want, if not from domestic disaster. 
Forethought in this matter is as neces- 
sary as any plan a man may make re- 
lated to his career or his duties. 


N., Canton, O.: The life insurance business is by 
no means as profitable as has been given out. I see 





nothing in the proposition that is more attractive 


than a speculation in any weil-selected stock : 

I Viola, Wis.: I have always advised taking in- 
surance in the strongest of the old-line companies. 
I still believe that is the safest and wisest course. I 
would drop the policy. I do not know what your 
contract stipulates in reference to your notes 

H.,Vanceburg, Ky.: 1. A twenty-year endowment 
is an excellent policy for one who seeks to safeguard 
his own future. The Massachusetts Mutual is well 
established. 2. Write to the President of the 
Travelers’ Life, Hartford, Conn., stating your age 
and get a sample policy to compare with the other 

H., Danville, Iil.: The history of all the assess- 
ment associations shows that they must increase 
their rates as deaths increase The death rate of 
the Yeoman of America is showing an increase. 
Unless the new membership constantly grows, the 
burden on the survivors-must become hea ier. 

B., Goliad, Tex.: The ordinary life policy is well 
regarded for one who seeks simple insurance. Both 
companies you mention are doing a good business. 
Why not divide the policy between the two and thus 
judge of their respective merits. You are not 
obliged to continue a policy if you are dissatisfied. 
It always has value to the holder. 


Accident and Health, Newark, N. J.: You can 





insure your life and also insure against accident and | 


health at a cost of less than 5 cents a day. The 
Aetna Life’s new ‘ Three in One Policy” is particu- 
larly attractive because it costs only $17 a year. 
This insures against loss of life for $250, against 
death by ordinary accident for $1250, against death 
by travel or by burning building accident for $2250, 
with a weekly payment for loss of time from sickness 
or accidents. The insured must be in good health 
and under fifty years of age. This is a very attrac- 
tive low-cost policy. It has become very popular 
The high standing of the Aetna Life gives it added 
value. Any of my readers can get full information 
regarding it if they will write to the Aetna Life 

Accident Department, Hartford, Conn., for infor 

mation about the new Three in One Policy State 
your age and occupation and mention the Hermit 
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“I Want To Keep 
This Thing Up” 


UR best advertisements 
are pleased investors 
who come back for more. 





A Brooklyn woman writes: 


“A few months ago I fin- 
ished paying on a Two Hun- 
dred Dollar First Mortgage 
Certificate. Asi would like 
to continue saving, I write to 
ask if it will be possible for 
me to start another one.” 


A merchant in Macedon 
Center, New York, writes: 


“I enclose ten dollars, being 
the last payment on Guaran- 
teed First Mortgage Certifi- 
cate. I am very much pleased 
with this method of saving. It 
affords excellent opportunity 
for a person with a small in- 
come to accumulate a safe in- 
come - producing investment. 
Will you please send me an- 
other blank contract? I want 
to keep this thing up.” 


Send for booklet describ- 
ing these certificates— 
amounts from $200 up. 


TLE GUARANTEE 
TRUST Co 


Capital. . . . $ 4,375,000 
Surplus (all earned) 10,625,000 


176 B’way, N. Y. 175 Remsen St., B’klyn. 
350 Fulton St., Jamaica. 


N. Y. R. O. 
BOND S 
ARE SAFE 


Because principal is assured by assets five times 
the amount of bonds issued. 


Because this company has never deviated from the 
principle of purchasing Real Estate for permanent 
ownership 


Because its business has been successful for 15 
years, w th increasing strength, security, profit 
and dividends, 


Because its securities are not influenced by politi- 
cal or financial uncertainties. 


Because the management is composed of experi- 

enced, capable, conservative men who have spent 

their entire careers in the study of realty values. 
10-Year Bonds, $100 each, paying 
6% semi-annually by check, can 
be bought outright or in annual 
payments over a period of years. 


Over $1,000,000 repaid investors to date. 
Booklet 18 describes our business in detail. 
Sent upon request, 


New York Realty Owners 


Resources $3,500,000 
Cap. & Sur. $2,500,000 























489 FIFTH AVENUE, NEW YORK 
NVESTORS are offered the advice 
and facilities of a Banking and New 

York Stock Exchange firm in select- 

ing and purchasing bonds or stocks. 
Funds awaiting investment may be 

deposited with us and will draw interest. 
Write Weekly 
Review. 


SWARTWOUT & APPENZELLAR 


BANKERS 
Members New York Stock Exchange 
44 Pine Street New York 


for our Financial 








The Trend of Investment 


If you are a conservative investor, 
is SAFETY. 


your hrst requirement 
Everything else is secondary but relative- 






ly important. SECURITY, coupled with the highest 
legitimate income, are two of the prime requisites of the 
good investment. There are others, however. THE 


TREND OF INVESTMENT, our new illustrated book, 
tells of the present tendency of successful investment. It 
is valuable and vitally to all investors, being 
constructive and compre! 


interesting 


ensive, 





You may have a copy of this new book of investment in- 
formation, together with a list of suggestions for consefva- 
tive investment in either tax-protected or good corporation 
bonds, yielding from about 4 to nearly 6%. State your 
preference in answering. 





We sell bonds by mail all over the civilized werld. 


D. ARTHUR BOWMAN & COMPANY 
660 Third National Bank Building, St. Louis, Mo. 











GEORGIA FIRST 
MORTGAGE LOANS 
YIELD YOU 7% 

25 years experience without 

of a dollar 

Illustrated booklet and refer- 
ence on request, 
Sessions Loan & Trust Co. | 
Marietta, Ga 
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Foy’s Big Book 


11 to 30 days 


Including all necessary expenses 


Boston 


To the 


By the 


steamship visit 


Cruises 


West Indies, Venezuela 
and the Panama Canal 


“VICTORIA LUISE” 


largest ing the 


West Indies this winter 


March 7th 


(12,500 tons) 


MIDNIGHT SUN 


from 


Ha 


service, large ste: 


JAMAICA 


HAYTI, COLOMBIA, 
COSTA RICA 


Regular service by 


5,000-ton “PRINZ” 


ATLAS SERVICE 
Rates to 


Leaving weekly 


LINE 


41-45 Broadway, New York 


St. Louis 


Pittsburgh 
Philadelphia Chicago 
San Francisco 


fells how to start small and grow big. I 


seribes world’s largest pure 
rreat m 
Low pric 


Mailed 4c. F. 


and gives a 





ation, 





or 
tors 





their use. 





to any 













bred poultry fe 
s of useful poultry 








roy, 


Rox 74, DesMoines, 


MOORES 
Modern Methods 


A Practical Instruction Book 
in Loose Leaf Record-Keeping 
Contains full qookection of of this Mon 


Saving met 


illustrates 40 Record Forms with full auc 3 


bookkeeping. 


MONEY IN POUL- 
TRY and SQUABS§ 


1 fowls, eres, incuba 


26 days, $175 and up 
Also a 28-DAY CRUISE by the 
S.S. “ MOLTKE” 


Feb. 24th, $150 and up, and 
An Easter Cruise 


March 26th of 16 days, $85 up 


Summer Cruises 
To the LAND OF THE 


Eight delightful cruises during June, 
July and August, 
duration 14 to 26 d: Lys. 


Cost, $62.50 and up. 
Splendid 
**VICTORIA LUISE, 
PRINZESSIN CECILIE” 
** METEOR.”’ 


mburg, 


imships 


7? €¢ KRON.- 


and 


and PANAMA CANAL, CUBA, 


and other well-known Steamships of the 


PANAMA, $75; Round Trip, $142.50 
JAMAICA, $45 ; Round Trip, 
Through tickets to West Coast points 


TOURS to the TROPICS 


$85.50 


$90 to $240 


Phone, wire or write for full information 


HAMBURG - AMERICAN 


” 
arm 
in 


_ — ay wines 


We will send this book WITHOUT CHARGE 
Business or Professional Man who 
writes for it. 
John C. Moore Corporation 
721 Stone Street 
ochester, N. Y. 


Here 









People Talked About 


i sae W. TAYLOR, private sec- 
retary to the Secretary of the 
Treasury, has proved himself one 


the most competent and popular as- 
tants in the entire department. Mr. 
Taylor hails from 


and has 
won an enviable 
name for himself 
as a humorist. He 
tells a good story on 
himself. Not long 
ago, during’ the 
coldest part of the 
blizzard, Mr. Tay- 
lor went to the 
kitchen at his home 
in search of 
mineral water 
stored there. He 
found every bottle 
in the case frozen. 
Then he remem- 
bered that he had 
placed a couple of 
bottles in the ice 


Chicago 











some 





FRANCIS W 

rAYLOR, 
The competent ind 
popular private secre 
tary to the Secretary of 


the Treasury. box. Sure enough, 
they were there 
still and the only ones in the place 
which were not frozen. 
ed 


ANY odd tasks fall to the thou- 
M sands of workers in the service 
of the United States government 

at Washington, but no two women at the 
capital have a more curious task than 
Mrs. Mary Warren and Miss Kate Shea. 


ODD WORK 


Mrs. Mary Warren (right) 





They are the official searchers of the 
| Treasury Department waste baskets. 
Mrs. Warren has been employed in this 
capacity for nearly forty years, and, it 
is estimated, has saved the government 
about a million dollars by rescuing bonds 
and money from the scrap _ baskets, 
where they have fallen by accident. 
She once found a package of bills worth 
$10,000. Miss Shea has been her assist- 
ant for ten years 
| = 
| LTHOUGH the McNamara broth- 
A ers confessed in court at Los 
Angeles that they were guilty of 
dynamiting outrages and were sent to 
prison, one for life 
and the other fora 
long term, the mat- 
ter was far from 
being wholly fin- 
ished. Clews to 
supposed ‘men 
higher up’? were 





sistently, and the 











prosecution of those 

implicated in the 

alleged bribery of 

members of the 

McNamara jury 

NTERNA TIONAL ervice Was pushed. One 

CLARENCE startling feature of 

DARROW, the latter move was 

The prominent Chi. the indictment of 
cayo lawyer, indicted 

for alleged bribing of Clarence Darrow, 


members of the 


ief counsel for the 
McNamara jury, at Los chief cou | for th 


Angeles. McNamaras, as an 
accessory to this 
crime. Mr. Darrow, who is one of Chi- 





cago’s ablest criminal lawyers and who 
| has defended many labor-union men in 
| trouble, declared his innocence and pre- 
| pared for a determined legal fight. His 
many friends scouted the idea that he 
could be guilty of such an act, and asked 
for a suspension of public judgment. 


FOR 


ind Miss Kate Shea searching the 
for bonds and money 


still sought for per- | 





UR EXCEPTIONALLY able am- 
QO bassador to England, the Hon. 
Whitelaw Reid, is known inter- 


foremost of 


Mr. 


the 
While 


nationally as one of 
American journalists. 
has retired from 
active participation 
in newspaper man- 
agement, his son, 
Ogden Mills Reid, 
bids fair to emulate 
him in his journal 


Young 


Reid 


istic career. 
Mr. Reid had 
eight years of ap- 
prenticeship as a 
reporter and in the 
business office of 


the Ne Ww York Trib- 


has 





une, and has mani- 
fested great apti- 

> 7 . Ss . Ss +1 » . : 
tude for his chosen OGDEN MILLS 
calling. Recently, REID 


in recognition of 
his capacity as a 
mana- 


Son of Ambassador 
Whitelaw Reid, and 
lately elected president | 





newspaper of the New York Tri 
ger, he was elected bune Association. 

president of the 
Tribune Associati‘ 1 and hereafter will 


take a leading part in directing the for- 
tunes of that stanch and _ prosperous 
publication. In the performance of his 
new and exacting duties, Mr. Reid will 
have the capable assistance and counsel 


of the directors of the association, in- 
cluding Hart Lyman, Donald Nichol- 
son, Conde Hamlin and Frederick F. 





WOMEN 


Treasury Department waste baskets 


Ayer. Under such harmonious auspices, 
the paper will undoubtedly advance 
greatly in circulation and prosperity. 
ae 
EXT to increasing the assets of a 
bank comes the necessity of safe- 
guarding and defending them. 
Recently the First National Bank of 
Belleville, N. J., was saved from serious | 
loss by the bravery of one of its clerks, 
Donald H. Cameron, who fought and 
disarmed a desperate robber, who had 
entered the bank for the purpose of seiz- 
ing a portion of its funds. The thief 
presented a pistol at the clerk, who was 
alone at the time, and ordered him to 
put up his hands. 
Instead of doing so, 
Cameron instantly 
grappled with the 
intruder, and they 
rolled over and over 
on the floor, the pis- 
tol going off in the 
struggle. Cameron 
wrested the pistol 
away, but the rob- 
ber continued to 
fight, and only af- 
ter the clerk had 
fired the weapon 





three times did 
needed assistance DONALD _" 
arrive. His face CAMERON. 
was bleeding from Ff Belleville. N. J., a 
several wounds breve clerk whe 
. ought an disarme 
when the rescuers a desperate bank rob- 
appeared. The ber. 


young man’s brave 
defense of the bank’s property was high- 





LESLIE’S WEEKLy 


PY ite Story 


“KATE and ae 
By Prof. Jesse Beery 
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famous ‘Black Be auty’’ j 
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i "a victim of poor hand! 
vidly contraste i with ““Queen"’ who 
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of fortune. 
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Ras skillfully woven into tl 
ina ty an atc » a 
valuable suggestions for Neng Fines, Oh. 
result of a lifetime’ 8 experience, 


Special Offer to Horsemen 


Prof. Beery desires that every horse owner, 
trainer, breeder--eversone interested in 
h orses- ‘should re ad this great stor l 
make it possible, for a short time he offers 
every interested horseman a copy, wort 
$1.00, for the remarkably low price of 


25c Postpaid 


If you have even a passing interest in 
horses if you own, train< oe hres them, you 
will gather fro om it afund of knowl 
worth many times the amnall brine, Bonk 
foracopy, Enclose U §. stamps or coin, 


FREE With each book we se nd free a 
beautiful colored of 


. picture 
Queen--oil painting effect--suitable for 
framing. 


Order today, Address 


PROF. JESSE BEERY 


Box 504 Pleasant Hill, Ohio 








ly commended by his fellow-citizens, and 
especially by his superiors. 
oe 
HE progressive-woman movement 
has struck South America, Uru- 
guay having appointed a woman 
as legation attache at Brussels. 


In answering advertisements please mention ‘‘Leslie’s Weekly ,”” 


LUNCH “MUF FINS 


What a delightfully appetizing Breakfast 
Dish is a plate of Muffins, just baked to a 
turn! To get a highly satisfactory result, 
with richness and rare flavor, use 


BORDEN’S 
EAGLE BRAND 
CONDENSED MILK 


RECIPE-—Mix two cups flour, a pinch of salt 
and two teaspoonfuls baking powder, and silt 
t ether twice. Beat twoexrgs withoutseparating 
i cht; add five tablespoonfuls Eagle Braud 
ensed Milk diiuted with three-fourths ca» of 
add this to the flour, together with three 
ounces of butter, melted. Beat 
welland bake in greased muffin 

rings about twenty minutes. 


water ; 


Write for 
Borden’s Recipe Book. 


BORDEN’S 
CONDENSED MILK CO. 


“Leaders of Quality’’ 
' Est. 1857 New York 






Holds the Sox 


” dra awers, 


up. 7 No bulging of 
\ shirt bosom 
Holds the Shirt A Fine for full 


down. \ ' 


Does Not Bind 
the Leg. 


dress shirts 
Only garter en 

durable wit! 

varicose veins 
Styles A and B in Silk, 75c. Lisle, 50« 
Style C, 25c. 


















Satisfaction guaranteed. 


At your dealers, or send 
price and receive a pair 
postpaid. 

SHIRT GARTER CO. 
Box 102, Columbia, Tenn. 








Nothing delights baby more than tv 
be taken everywhere — goes 
The way to doso is with 


PQuiole Go-Pasker 


i On cars and trains, into crowd! 
\ streets and elevators, you can ta} 
thebaby without trou leandne: 
lift itout. Lt Ge Speers d 


the basket rests gentl tl 
ape ground, read ytostandtheras or! 
Great carried on the arm —— wheels 
Trial out of sight. Can be used as 


highchair ,bassinet,jumper, et 
Recommended by physician 
THE WITHROW MFG. C< 
2737 Spring Grove Ave.,Cincinnati 


Best Birds, Best Eggs, 
@™ Lowest Prices 4°" 


pure-bred Chickens, Ducks, Goespend T arke 

Largest Poul ry Farminthe world. Fowls, Fz 
and Incubators at lowest prices. Send for big book 
**Pouttry for Proft,’*Tells how to raise poultry an 
tun Inc MILLE) successfully. ‘Send lc for postag« 


Pas I.W.M OO., Box 403, Freeport, Lil- 
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Public Utilities 
Worth Investigating 


Ow position in the investment field is excep- 
' for as bankers, we control and finance 
the Public Service properties that are 
sf the securities we offer to investors, while 
gineers we develop and operate them. 





\- are thus enabled to give to purchasers of 
securities accurate and absolutely down 
te information as to the earnings, prospects 
rogress of those properties. 


eover, our interests are identical with the 
«sts of those who invest in them 


tor ¢ ircular. 


Meikleham & Dinsmore 


Engineers and Bankers 


25 BROAD ST. 60 State St. 


437 Chestnut St. 
NEW YORK Bostou 


Philadelphia 








Foresight 


The mere possession of $100-$500- 
$1000 does not make anyone rich. The 
investment of any of these sums in an 
economically sound and legally safe- 
guarded 6% Mortgage Bond will start 
your money working and give you a 
good income. Bonds in denominations of 
$100-$500-$1000 and paying a net inter- 
est of 6% yearly are offered to small and 
large investors by the New York Real 
Estate Security Company. The security 
is income-producing, business and resi- 
dential property in the Borough of Man- 
hattan, New York City. This is the class 
of property that has made many well 
known New York families multimillion- 
aires. Principal and interest are legal y 
sateguarded by a pledge of all the Com- 
pany’s assets to a trust company, acting 
as trustee for the bondholders. 

Interest is paid semi-annually in Jan- 
uary and July, and the bonds are tax 
exempt in New York State. 

Buy these bonds now. 

This Company does not issue profit- 
sharing or installment bonds. 

Write for Circular 43 


New York Real Estate Security 
Company, 42 Broadway, N. Y. City 
CAPITAL STOCK - - - - $3,950,000 











Every Investor Can Get, Without 
Cost, Current Numbers of 


The Investor’s | 
Pocket Manual | 


This is a 256 page booklet, completely revised to date 
each mon'h, which gives the current statistics and back 
records of most of the companies whose securities are act 
ive on any of the important markets of the United States 
and Canada Also gives the comparative high and lune 

es by months and years, dividend records. etc... of more 
securiti-s than any other publication in the United States, 

Bankers and brokers will gladly furnish these 
booklets without charge, to any one interested in in 

estinents. Your broker probably issues them and will 
supply you on application. If not, if vou will send us the 
naine of the broker we will send you, free, 1 copy of the lat 
est issue. THE FINANCIAL PRESS, 124 Front St., NewYork 
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| are too intelligent to be swept off their feet by a| cannot be withdrawn until the end of a 
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SEASONED SECURITY ANB] 
SHORT TERM CALL PRIVILEGES 
COMFORT TO YOUR MIND AND 
AN ADDITION TO YOUR INCOME }; 


Diversify your investments. Nowhere in the 
U. S. can higher rates of interest be secured with 
a greater degree of safety than in California. 


166 > 4 99 
Syndicate Sixes’’} 

16th year of issuance—Protected by the total 

assets of the corporation—Over 3,000 clients in 

California— es any bank in California. 

1] Now is the time to get into touch with this 

P| great prosperous Western country. 

¢ SEND TODAY FOR 

free portfolio of . views of the Real Estate 

back of “Syndicate Sixes” and booklet 

entitled “6% in the West.” 


THE REALTY SYNDICATE 


ASSETS OVER TWENTY MILLION DOLLARS 
Paid Up Capital and Surplus Over Eight Million 


1236 BROADWAY, Oakland, California | 
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LESLIE’S WEEKLY 


Financial advertisements always 








bring satisfactory results. If you 
have investment offerings send 
us your advertisement. Pages 
close every Wednesday. 

Leslie’s Financial Advertising Man 
will be glad to confer with you 
regarding your Financial Adver- 
tising. 











| bilities of a rich mine. 


| Write to George H 
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Jasper’s Hints to Money-makers. 
(Continued from page 185.) 


W., Danbury, lowa: I have repeatedly said that 1 
did not believe the Dan Patch was ‘a invest- 
ment.”” Ido not commend it even as a speculation. 

B., Boston: Bay State Gas represents a name rather 
than intrinsic vaiue. The manner in which it was 
unloaded on the public by Lawson has not brought 
him into greater favor. He might at least under- 
take to help the holders out by stimulating specu- 
lation init. Perhaps he may dv this some day,vut | 
doubt it. 

Clerk, Elmira, N. Y.: The six per cent. securities 
which have been sold for many years successfully 
by the Realty Syndicate, 1236 Broadway, Oakland, 
Cal., are fully described and explained in a beau 
tiful portfolio of views and booklet which will be 
sent to any of my readers who will write to the 
Realty Syndicate at the a! ove adress for them. 

P., Mt. Vernon, Ill.: I know of no concern that 
loans money at a low rate on first mortgages in any 
section. France has a banking institution that does 
this. Some day if the trust busters and muck-rakers 
will leave our financiers alone and permit a reform 
of our complicated currency system, we may have 
a similar institution. 

S., Newell, Pa.: Some Florida land propositions 
are decidedly questionable. They certainly overstate 
conditions, The best way for those who are inter- | 
ested in Florida lands is to write a letter to J. E. | 
Ingraham, Vice-President Florida East Coast Rail- 
road, St. Augustine, Florida. He is in touch with 
the land department of that company. I do not ad- 
vise you to deal with any of th» promoters who are 
advertising great bargains at high prices. 

Saver, New Haven; Six per cent. bonds in the de- 
nomination of $100, $500 and $1,000, with interest 
paid in January and July, secured by real estate in 
New York and vicinity, are offered by the New 
York Real Estate Security Co., 42 Broadway, New 
York. Acircular full of information regarding this 
company and the bonds it offers will be sent to any 
of my readers who will write to the company for its 
“Circular 43.” 

A., Cleveland: The copper properties to which 
you refer were exploited ata time when the copper 
market was wildiy excited and when every copper 
prospect was regarded, therefore, as having possi- 
The best proof of this is 
found in the fact that stockholders of Victoria Chief 
and similiar properties who visited them and whose 
reliability and good faith were beyond question, 
uniforml’ reported favorably on them. The ex- 
perience of that period was a lesson that should not 


safe 





be forgotten. 
T., Colorado City: 1. You should not be discour- 
aged The $100 you lost in the foolish mining 


enterprise was $100 spent for experience, and if you 
have learned a lesson, it is worth it Put your $100 
in some good investment and be satisfled with a fair | 
and moderate income from it Add to it from time 
to time, and, starting as young as you do, you will | 
have a nice income before you are 35. 2. Harvey A 
Willis & Co., stock and bonds, 32 Broadway, N. Y.., | 
have prepared a special circular showing how to 
begin to accumulate a fortune with $100 as a 
nucleus. Write to them for their ‘Circular No 41." 

Better Income, Providence, R. I. 1. Industrial 
bonds and preferred stocks of good repute will yield 
you from 5 to 7 per cent A great many have been 
compelled, because of the higher cost of living, to 
sell securities yielding about 4 per cent. and to 
invest them in something more productive. 2. 
Burr & Co., bankers, 41 Wall 
Street, New York. They will advise you in refer- 
ence to investing any amount from $100 upward 
Any of my readers can have an interesting little 
booklet on the income problem entitled ‘ Invest- 
ment Insurance" by writing to that firm for it. 

Utility bonds, St. Louis: Public utility bonds are 
becoming more popular all the while, perhaps, be- 
cause they return a better rate of interest than the 
railroad securities, with which they are beginning 
to compete. When these bonds can be bought at 
first hand through the builders of a roa, buyers get 
the benefit of the ordinary commissions. Meikleham 
& Dinsmore, Engineers and Bankers, 25 Broad St., 
N. Y., control and finance a number of public ser- 
vice properties, the securities of which they offer 
on a very attractive basis. They will be glad to 
send a circular to any of my readers. 

Special Chance, Toledo: Some speculators achieve 
success by making a study of aspecial stock. They 
follow it up and down — know all about its earnings 
possibilities of dividends, etc. This is a good way 

or a beginner to start. Some brokers to facilitate 

operations of this kind issue special | tters on one 
particular stock. Alexander & Co., 47 Exchange 
Place, New York, who buy from one share upward 
outright or ten shares or more on a margin, issue 
special letters on particular stocks for safe invest- 
ment and speculative possibilities. Any of my read- 
ers can receive these letters without charge if they 
will write to Alexander & Co. for them and mention 
Jasper. 








Optimist, Galveston, Texas: 1. I agree with you 
that the country must eventually recover its pros- 
perity as it has done before. The American people 


wave of hysteria. If you believe that stocks wil 
rise and want to load up with all that you can carry, 
you can buy them on a margin. 2. The dividends 
will belong to you whether shares are paid for in 
full or not, but you will be charged interest on bal- 
ance due on your purchase. 3. Walston H. Brown 
& Bros., members of the New York Stock Exchange, 
45 Wall St., New York, will be glad to correspond 
with any of my readers who would like to buy listed 
stocks or bonds for investment and to pay for them 
only in part. 

Tip, Jacksonville, Fla.: Consolidated Gas is the 
great corporation which controls the gas and elec- 
tric lighting of New York City. Some of the 
wealthiest investors of the country are connected 
with its management. Its president is Ex-Secre- 
tary of the Treasury Cortelyou. While this stock 
pays only 6 per cent. dividend, it is being bought 
around 140 on the knowledge that it formerly paid 
8 per cent., that its earnings justify an increase of 
dividends, and that its surplus is so large that a 
special dividend is anticipated. 
bines investment and speculation. J. Frank How- 
ell, member Con. Stock Exchange of New York, 
52 Broadway, N. Y., has just issued a special letter 
on Consolidated Gas which will be sent to any of 
my readers on application to Mr. Howell. 

C., Neshanic Station, N. J.: Among the low- 


3eet Sugar Common, American Malt Pfd., Corn 
Products Pfd., American Tobacco Pfd., Interna- 
tional Paper Pfd., National Lead Common, Con- 
solidated Gas, Southern Railroad Pfd., and Texas 
Company. Among the low-priced non-dividend 
payers in which speculation may become active at 
any time are American Ice, Bethlehem Steel, C. C 
». & St. L., Corn Products Common, Texas Pa- 
cific, N. Y. Air Brake, Pacific Mail, Rock Island 
Pfd. and Vir. Chem, Common. For purely specu- 
lative ventures such cheap stocks as Union Bag & 
Paper Com. around 5, Int. Paper around 10, and 
Malt Common around 4 might have speculative 
opportunities in case of a recurrence of an old- 
time boom. 

Trader, Toronto, Can.: 1. A trader on Wall 
Street is one who buys and sells from day to day 
as often as he finds it profitable. This can be more 
easily done if one is in close connection with Wall 
Street, but with the excellent wire and mail facilities 
that leading stock exchange houses now have, one 
can trade at almost any distance from New York. 2 
You can trade in any number of shares, I would not 





advise you to begin with less than 5. Your $100 
will open an account. 3. You simply send your 
check to the broker and ask him to open an account 
|}on your behalf. 4. You will be interested in a 
| special letter in reference to trading stocks published 
by John Muir & Co., specialists in odd lots, and 
| members of the New York Stock Exchange, 71 
Broadway, N. Y. Write to Muir & Co. for their 
“Special Letter B."’ 


NEw York, February 8, 1912 JASPER. 
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TWENTY - FOURTH 


ANNUAL STATEMENT 


OF THE 


American feal (state Company 





FOUNDED 1888 
General Offices, Room 587, 527 Fifth Avenue, New York City 





Condensed Financial Statement at close of business, 
December 31, 1911. 
ASSETS 


Rental Properties (Office Buildings, Store and Busi- 
ness Buildings, Elevator and Non-Elevator Apart- 


ment Houses, Theatre Building and Hotel) $11,896,500.00 
Completely Developed Land Properties (ready for 
sale in lot parcels for immediate building im- 
provement) . oo. « © « * «© *# 5 5,855,113.20 
Land Properties now in process of development, 
and Land Properties Undeveloped 4,448,172.02 
New Houses ready for sale 102,195.97 
Buildings in course of construction nd Land 
therefor 8,526.17 
Total Value of Real Estate and Improvements Owned $22,310,507.36 
Mortgages Receivable, including Interest Accrued to date 970,094.64 
Cash at Banks and in Offices 522,404.98 
Due from Agents : : 18,521.41 
Investments in Other Companies 102.000.00 
Bills and Accounts Receivable : 88,805.11 
Building Materials, Supplies and Equipment 27,149.55 
Miscellaneous Assets 94,757.34 
Total $24,134,240.39 
LIABILITIES 
Bonds and Certificates, with Interest 
Accrued to Date— 
tery oo Full Paid Certificates $8,083,342.40 
Installment payments a em an tir 
terest accrued on Accumulative 
Ronde end Certificates . : ; 3,725,000.92 11,808,343.32 
Real Estate Mortgages, including In- 
cot owe ce. . . » eaestnees 
aaa ohare —— ita 700,174.77 
On Land Properties in process of De 
velopment and Undeveloped 1,638,548.35 10,179,833.18 
Accounts Payable : 10,696.09 
Reserves for Final Payments on 
Completed Buildings, etc. 788.45 
Miscellaneous Liabilities 57,992.00 
Total . ; P $22,057,653.04 
Capital Stock $100,000.00 
Surplus 1,976,587.35 2,076,587.35 
Total $24,134,240.39 


Full detailed Statement certified to by Appraisers and Auditors will 
be mailed on request. 
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The Safe Way to Save. 


(Continued from page 182.) 


certain definite period. 

A plan which approximates these ad- 
vantages is offered by some of the large 
mortgage investment and title com- 
panies in New York City. The com- 
panies which sell them stand high, are 
under the supervision of the banking or 
insurance departments of the State of 
New York, and inquiry from any bank 
or trust company in New York will at 
once identify the kind of company to 
which reference is made. They secure 
a number of good first mortgages on im- 
proved New York City real estate, the 
title to the property upon which they 
are a lien being guaranteed as perfect 


| by a title-insurance company, and as an 


riced dividend payers are K. C. 8. Pfd., American | 





| 


‘*What is a ‘fair-weather friend,’ pa?’’ | 


‘“‘One who won’t lend you his um- 
brella.’’ 


additiona! security obtain a guarantee 
from a responsible mortgage guarantee 
company, guaranteeing the payment of 
the principal and interest of these mort- 
gages. These mortgages are all tax 
exempt in New York State, except as 
to inheritance taxes. They deposit these 
mortgages with a trust company under 
a stringent depository agreement, and 
offer for sale against them $200 guaran- 
teed first-mortgage certificates to the 
amount of their aggregate sum, matur- 
ing in ten years, with interest at four 
and one-half per cent. 

The $200 certificates are also sold on 
monthly installments of $10 to those 
who are accumulating money in smaller 
amounts. These certificates run for five 
years after the last installment is paid. 
In case of the owner’s death before the 
installments are all paid, the company 
agrees to pay back to the personal rep- 
resentatives of the owner of the certifi- 
cate the money paid in, with interest 


| at four per cent. 


|no forfeiture if the investor should fail 


to keep up the payments, but a small 
penalty is exacted and a certificate for 
the amount paid is issued, with interest 
There are certificates 
in denominations of $500, $1,000 and 
$5,000 for people who have more money. 

The method of these mortgage com- 
panies provides a safe place of deposit, 
a good rate of interest and a place from 
which the money cannot be withdrawn 
until the end of the period. If the 
parents are anxious to send a child to 
college, they can begin six or seven 
years in advance and deposit $10 per 
month on each of two of these certifi- 
cates. At the end of the second year 
they can start two more certificates, and 
so on for four years. When the boy is 
ready to start for college, the two cer- 
tificates started the first year will have 
matured, and, if the interest has been 
saved, the principal and interest will 
amount to $504.75; and this, coming in 
each year for four years, will pay the 
current expenses of a boy at college. If 
you are planning a trip to Europe some 
day ‘‘when you have the money,’’ you 
can start four of these certificates run- 
ning, and at their maturity you have 
something over $1,000, enough for a 
very satisfactory trip abroad. 

The owner of the certificate does not 
have to worry about the collection of his 
interest or see that the property is kept 
insured or the taxes paid. The com- 
pany does all of this. All he has to do 
is to hold his papers and get his inter- 
est every six months. The safety of an 
investment guaranteed by one of the 
mortgage guarantee companies of New 
York is undoubted. The companies have 
managed their business so well during 
the past seventeen years that they truth- 
fully state that no investor has ever lost 


| from the date it was received. There is'a dollar. 


In answering advertisements please mention ‘‘ Leslie’s Weekly.”’ 
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You Have 
Executive Ability 


Yes, 


you have. Every intel- 


ligent man has inherent within him 
the power to govern and direct the 
efforts of others and to make a suc- 
cess of his own business career. 

Is that power tatentr Develop it Shel- 
do vill sh you A Hidden within 
you are resources—possibilities— powers 
greater than your dreams Chey need 
only development, a chance for an out- 
let—then success is yours 

Che business world holds its dig jobs 
open for men who have had this develop- 
ment 

Sheldon men are filling them. Over 
52,000 men—employers and employees 


rewards of Sheldon 
[hey know the joy of 
satisfaction of doing 


both, are reaping the 


teac hing rs in cash 
accomp lishment, the 
big things in a big way 
Get started growing. acquainted 
with the Sheldon Courses in Business 
Building, Salesmanship and Man Build 
ing. Write for the Sheldon Book—it's 


the first step. Take it this very minute. 


THE SHELDON SCHOOL “! 
1321 Republic Building Chicago, Ill. 


oe SUCCESS | 
SHORTHAND 


Let the world’s leading institution of expert court re- 
porters give you personal, practic al instruction in Success 
Shorthand. 


Get 








THE BEST COURSE FOR BEGINNERS; A 
POST GRADUATE AND PERFECTION 
COURSE, FOR STENOGR APHERS. SATIS- 
FACTION GUARANTEED OR MONEY 
REFUNDED. 

We have graduated thousands of high-class commer- 
cial stenographers, private secretaries, and persons who 
have used shorthand to enter business life, and a greater 
number of expert court reporters in the last six years than 
has any other shorthand school in America. 

Our graduates have established highest world's “— 
and have been awarded championship trophies in Inter- 
national Speed and Accuracy contests of stenographers. 

We teach by mail and by personal instruction. Write 
today for interesting, free catalogue. If a stenographer, 
state system used. 


SUCCESS SHORTHAND SCHOOL 
W. L. JAMES, Chief Instructor, 
Suite 412 Schiller Bidg. Chicago, Ill. 





|} get on, 
|nary disturbances which are chronic in 











BE AN ELECTRIC wataii 


The rapid introduction of electricity 1s creating hundreds of 
new positions each year. Instruments and Meters are used 
wherever Electricity s used. Trained men must be had to 
maintain these Instruments and Meters. 


Metermen Earn $900-$1800 a Year 


Our course will qualify you for a position as Meterman. Prac- 
tical—easy to learn—recommended by leading electrical men. 
Our Employment Bureau assists graduates. 

Tuition low. Terms easy. 

Write to-day for FREE booklet 
—tells all about this new field and 
our instruction. Write me person 
ally, C. S. Tumbleson, Secretary 
Ft. Wayne Correspondence School 
182 Shoaft Bidg., Ft Wayne, Ind 
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STUDY AT HOME 


Graduate correspondence stu 
dents most successful at bar ex- 
amination. Write today for} 

and our free 112-page catalog, 
We make your home auniversity 
Leading home-study law course 
in America. Our own modern 
text --- prepared by deans and 
professors from the big law col- 
le Harvard, Chicago, Wis- 
Michigan, Illinois, Iowa, 
Stanford and others. Very low cost and easy terms. Also business 
law. We guarantee to coach free a graduate failing to pass any bar 
La Salle Extension University, Box S412, Chicago — aie 
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'e teach you by mail to staff and mount 
an ‘kinds of Birds, Animals, Game 
Heads. Also to tan skins and make 
rugs, Decorate your home with your beau- 
tiful trophies, or command big income sell- 
ing specimensand mounting for others. Eas- 
ily, quickly learned in spare time by men and 
women. Success guaranteed, Write to’ay for 
our free book ** How te Mount Birds and 
Animals;"* absolutely free. N. W, SCHOOL OF 


TAXIDERMY, 4079 Kiwood Bag., Omaha, Neby 
BOOKS MAILED FREE— 
showing 100 mechanical 


“ movements invaluable to 
inventors and mechanics—and telling what is patent- 
able, how to obtain patent or partner, etc. Free - 


request. Chas. E. Brock, 712 Eighth St., Wash., D. 


LADY WANTED 


To introduce Dress Goods, Hdhfs onl Petticoats Make » 81 0.001 
9).00 weekly. Best line--lowest prices--sold through agents y 
Nomoney required. New spring hades rns now ready. Samp i 
ise froe Standard Dress Goods (o.. Desk 63 B, Giasheméen, . y 
STAMPS-~—stamp Album and 155 All Dif. Rare 
incl. China (dragon), Malay (tiger), Rhodesia, 
Tasmania (I’dscape), Jamaica (w’t’rfall), etc., only 
10c+ 1000 mixed for’gn only 10¢. 1000 hinges Sc. 
112 pp. Lists, coupons, etc., free. Agts. w’t'd. 50 
We Buy Stamps. Hussman Stamp (o., St. Louls, Mo. 








Currency System 


(Continued from page 174.) 


| Of 


course we have lived without this 
reform But that merely means that 
| we have been strong enough to endure. 


And we ¢can still live with half-efficient 
banking facilities and with the threat of 


panics hanging over us. Sut why on 
earth should we? Why shouldn’t Con- 
gress give us relief? It is not only 
economically and socially absurd, but ex- 


travagant and inefficient to live under a 
banking and currency system which in 
the most ordinary and quiet times satu- 
rates everybody concerned with a sense 
of financial uncertainty—a _ condition 
that constantly hampers not only the 
bankers themselves, but business in all 
its branches and forms. But these are 
‘‘piping times of peace’’ compared with 
the convulsive periods—the periods of 
semi-panic and the periods of gross and 
inhuman actual panic. The business 
world and the general social fabric can 
after a fashion, under the ordi- 


our system; but when the great convul- 
sions come, then the bottom drops out, 
then the financial structure of the nation 
temporarily goes to pieces and falls to 
the ground. What doubt should there 
be of the urgency of this legislation? 
Why should it take another wasteful and 
degrading panic to impress Congress? 
Why cannot 1907-—from which the peo- 
ple are still recovering—suffice? 

The objection to a central bank is an- 
swered, for it is not a central bank that 
is proposed. It will be an agency of the 
banks. It will be an organization to 
perform certain functions for the banks 


| which, unorganized, they cannot perform 


~—functions which are _ nevertheless 
who!ly necessary if the banks are to per- 
form their part in the conduct of the 
business of the country continuously and | 
adequately. It will be an agency of the 


general nature of a clearing house, 
though immensely broader and more 
useful. 


Some think the Reserve Association a 
centralizing proposition—that it is pro- 
posed to organize an institution for the 
centralization of the banking power. 
That is an error, of course. Neither the 
purpose nor the effect is centralization. 
The purpose and effect are simply organ- 
ization and co-operation. It is simply 
proposed to organize and co-operate. 
The plan is to shut the door for all the 
future against an irresponsible money 
power. Unless this legislation shall 
pass, we are bound to have this threat- 
ened centralization as a plain result of 
evolution. It will be the normal and 
inevitable outgrowth of our present 
system. There must be some sort of 
organization of our banking and cur- 
rency system. And if the right to or- 
ganize our finances is not given to all 
the bankers, then it will be taken, by 
default, by a few strong men without 
legislation and outside of government | 
supervision. If we do not provide a 
legally organized monetary democracy, 
we shall have to accept a self-organized 
monetary oligarchy. 

In the first place, I think no disabili- 
ties or inequalities of the national banks 
as compared with the State banks should 
be continued. We now propose to put 
the State banks on a par with the na- 
tional banks. I am anxious to put the 
State banks on a par with the national 
banks, but I object to putting them 
above par. I believe the trust-company 
function should be pronounced by Fed- 
eral law to belong to the national bank 
precisely as it is allowed by State law 
to belong to the State bank, in order 
that all legitimate banking functions 
shall be integral parts of every bank de- 
siring to adopt them. And while it 
would unquestionably be better to have 
each bank, including all its functions, 
under the supervision of one government 
authority—either Federal or State—I 
would place a bank under adivided gov- 
ernment authority and supervision, if 
that becomes necessary, in order to se- 
cure complete equality between banks 
of Federal origin and banks of State 
origin and to discourage the growth of 
anything resembling exclusiveness or 
monopoly in any form of banking. 

To my mind, it is of the greatest im- 
portance that we should not start out in 
a new banking era with the old inequali- 
ties existing between the national and 
State banks. 


In answering advertisements 


There is another very im-| 


portant matter which must be dealt 
with. 1 refer to the right of a bank to 
hold stock in another bank, either di- 


rectly or indirectly. It is my opinion 

and I believe it will be the opinion of 
Congress—that the holding of shares in 
another bank by a bank that is a mem- 
ber of the National Reserve Association 
should be prohibited, and that this pro- 


hibition should be made to apply not 
only to the corporate action of the bank, 
but to action by any substitute method 
accomplishing the same purpose. 

And now, before concluding, let me 


refer to the threat of « 
reform that lurks in the 
it may be made a partisan issue. I 
think we may at least be reaso1 
hopeful about that. Certainly it will be 
very unwise practical politics for any 
party or faction to imperil the reform by 
the introduction of this familiar form of 
embarrassment; for a sturdy conviction 
is general that this great business neces- 
sity is entitled, after all its painful years 
of waiting, to disinterested treatment 
on the its merits. 
The question is entirely detached and 
remote from party considerations. It is 
purely a business question and is wholly 
in the realm of non-political economics. 
It wouldn’t know a party or a politician 
if it should meet the street. 
And if any of our party people, in Con- 
gress or out of Congress, wishes to take 
it out of any of his opponents, he should 
choose some other ground than ours to 
do his fighting on. Such non-partisan 
legislation as that would be a great 
achievement for Congress and its lead- 
ers and a great honor for the nation. 
Let us hope, then, that at last a great 
economic question can be kept out of 
polities. 

Let me say this: that there is no 
proposal in the plans of the Monetary 
Commission and that no proposal is nec- 
essary or would be fitting to radically 
change the national banking system. 
Whatever is proposed or needs to be pro- 
posed is merely something to be added 
to that system to complete it and to carry 
out and secure its own purposes. There 
is nothing new in the purpose to provide 
actual elasticity to our currency 
Elasticity is just what we have always 
been ,trying to have. We only now 
propose a sure way to realize this nec- 
essary part of the national banking idea. 
There is no revolution in the plan. It 
is only evolution. The volume of the 
present national bank currency depends 
upon what each individual banker— 
without consulting any other banker— 
may consider his personal, immediate 
interest. No public consideration or 
function enters into the And 
there is the seat of the trouble of the 
currency situation. 

We must change the control of the 
volume of the currency from the thou- 
sands of atomized banks to a central 
agency that will take the public view 
and represent the banks asawhole. We 
must change the private view to the 
public view. We must substitute for 
private interest the public interest. We 
must remove the dependence of the total 
volume of the currency from the deci- 
sions of over seven thousand boards of 
directors, who do not pretend to consider 
anything but the immediate profit of 
their own individualized banks, and 
place the contrel of the volume of the 
currency where it will have adequate 
consideration and adequate administra- 
tion. And the plan to accomplish this, 
as it will finally be proposed by the 
Monetary Commission, will be both con- 
servative, simple and sure. 
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The Power of the Press. 


Melville E. Stone, General Manager 
Associated Press. 


UR REPUBLIC and its press will 
rise or fall together. An able, 
disinterested, public- spirited 

press, with trained intelligence to know 
the right and courage to do it, can pre- 
serve that public virtue without which 
popular government is a sham and a 
mockery. A cynical, mercenary, dema- 
gogic, corrupt press will produce in 
time a people as base as itself. The 
power to mold the future of the republic 
will be in the hands of the journalists of 
future generations. 
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AGENTS AND SALIESMEN WANTED 
WE PAY $80 A MONTH SALARY AND FURNIs} 
and ail expense to introduce our guarant 
and nninon powders; money-back guarar 
outfit free; new plan; steady work. Address Bi; 
C X 676, Springfield, [lir 


AGENTS~ PORTRAITS 35c, FRAMES 15c. SHEE | 


Pictures 1 Stereoscopes 25 iews le 10d 
credit Samples and catalog free Consolid 
Portrait Co., Dept. 2412, 1027 W. Adams St., Chi 
AGENTS—-NEW CENTURY (HOME) BROO™ 
Write for facts qui Make $4.00 for half 
work t vestigate. Sample free to wor 
Hilker M p Co,, 1493 Grand Ave., Chicago, Il 
AGENTS: $35. A WEEK FOR 2 HOURS WORK 
a day selling wonderful new household nece 

new selling plan with free advertising does 


Collette Mfg. Co., Box 10, 
PATENTS and PATENT 


Aaaot rdam, N. Y 
ATTORNEYS 


PATENTS THAT A snd $378,140.00 CL IENTS 
made—Instructive -page » Guide Book for inven 
free Special offer Highest references 
Vrooman, Registered Pat. Atty., 862 F, W: ash., D ( 


IDEAS WANTED. MANUFACTURERS wae 


writing for patents procured through me. 3 b« 
with list 200 inventions wanted sent free. Persor 
services, I get patent or no fee. Advice free. | 
B. Owen, 14 Owen Bidg., Washington, D. C. 


PATE NTS AND ry thy NT POSSIBILITIES,” A 
72 bpeee Ss atise sent free upon request; tells wl 

ver nd where to sell it Write today H 
Hil 909 Mc *Gill Building, Washington, D. C 


THE LARGEST NUMBER OF SUCCESSFPFUI 
clients is our proof of Patents that protect. For 
Facts about Prizes, Rewards, etc., send 8c stamr 
for our new 128-page book of intense interest to | 
ventors. R. S. & A. B. Lacey, Dept. 91, Washingtor 
D.C, Estab. 1869 


PATENTS BUILDS FORTUNES FOR YOU. OUR 


free booklets tell how; also what to invent. Writs 
day D. Swift & Co. 311 7th Street, Wash 
ington, D. C, 

PATENTS OP VALUE. PROMPT AND 


flicient service. No misleading inducements 
Expert in Mechanics. Book of Advice and Patent 
Office Rules free. Clements & Clements, Patent 
Attorneys, 709 Colorado Bldg., Washington, D.C 


BUSINESS OPPORTUNITIES 
WE START YOU IN A PERMANENT BUSINESS 


with us and furnish everything. We have new easy 
selling Plans and seasonaple leaders in the Mail 
Order Line to keep the factories busy. Nocanvass 
ing. Small capital. Large profits. Spare time or 
equired. Personal assistance. Write today for 
(copyrighted) Plans, positive proof and sworn state 
ments. ] Pease Mfg. Co., 535 Pease Bidg 
Michigan St., Buffalo, N. Y. 


TURN YOUR SPARE TIME INTO MONEY. JOIN 
us in a Profitable Mail Order Business, one that 
you can operate at home. Large Profits; Quick Re- 
turns; Small Investment. Our 10 years’ successful 
manufacturing experience, personal assistance, and 
new ideas assures your success. rite for Positive 
Proof and Free Booklet. Pease Mfg. Co., Incorpora- 
ted, 144-148 Broadway, Dept. B5, Buffalo, N. Y. 


HELP WANTED 
FREE ILLUSTRATED BOOK TELLS ABOUT 


over 360,000 protected positions in U. S. service 
More than 40,000 vacancies every year. There is a 
big chance here for you, sure and generous pay, 
lifetime employment. Easy to get. Just ask for 
booklet A 811. No obligation. Earl Hopkins, 
Washington, D. C. 


WANTED,—RAILWAY MAIL CLERKS, AVER 
age $90.00 month. Every second week off with full 
re May 4th. Write for 


pay. Examinations everywhe 

free sample questions. Franklin Institute, Dept. 
T 143, Rochester, N. Y. 

SONG POEMS WANTED... WE PAY 50 PER 
cent. Thousands of dollars in successful songs. 
Send us your work, with or without music. Ac- 


ceptance guaranteed if available. Washington only 
place to secure copyright. Valuable booklet and 
examination free. H. Kirkus Dugdale Co., Desk 
218, Washington, D. C. 


SCHOOLS 


YOU CAN WRITE A SHORT STORY. BEGIN- 
ners learn thoroughly under our perfect method; 
many sell their stories before completing the course 
We also help those who want to sell their stories. 
Write for particulars. School of Short Story Writ- 
ing. Dept. 42, Page Bidg., Chicago. 


LEARN TO TALK FORCIBLY—CORRECTLY— 
profitably. Command your use of English. Our 
correspondence course in oratory makes you master 


of the art. Ask for Bodklet O 30 explaining matters 
fully. It is free. Write today. Intercontinental 
University, Washington, D. C. 


BE AN ILLUSTRATOR. LEARN TO DRAW. 
We will teach you by mail how to draw for maga- 
zines and newspapers. Send for free Catalog. 
Se hool of Illustration, 42 Page Bldg., Chicago, Ill. 
LD Sone ae 
OLD COINS — $7.75 PAID FOR RARE DATE 
1853 Quarters. $20 for a$l-2. Keep all money dated 
before 1884, and send 10c at once for new Illustrated 
Coin Value Book, 4x7. It may mean your fortune. 
Clark & Co., Coin Dealers, Box 31. LeRoy, N. F. 
MOTION PICTURES 
PICTURE PLAY WRITERS WANTED. YOU 
can write a Motion Picture Play. Great demand. 





Big pay. We'll teach you. Send your address. 
Picture Play Ass'n, San Francisco. 
MISCELLANEOUS 


WOULD YOUBUY A 1-2 1-16 K T. PINE 


quality, solitaire, blue-white diamond of $85 real 
value for $46? This bargain in an unredeemed pledge 
under No. 332743 and many other wonderful Diamond 
and Jewelry opportunities made possible because 
these pledges were not redeemed. Our big bulletin, 
sent free upon request, shows hundreds of unre- 
deemed pledges, every one of which is guaranteed, 
and a wonderful bargain. High grade diamond 
rings, watches, brooches, pins, bracelets, lockets, 
ete., all in prime good as new condition, at less than 
half you must pay elsewhere. This bulletin explains 
fully how we come into possession of these goods by 
loaning money onthem. Satisfaction guaranteed or 
money refunded. $750,000.00 capital, 60 years at one 
location. References--any Pittsburgh bank--Dun’'s 
or Bradstreet’s. Write today for this wonderful new 
bargain bulletin, the like of which hes never before 
been published. It’s free. Everything sold on ap- 
proval. Jos. DeRoy & Sons, Dept. Q, 314 Smithe 
field St., Pittsburgh, Pa. 
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. ewan = 4 a and yet it is well known that many of 
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ill be found valuable to the public. capitalizat ion, and they are a further 
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mismanaged, the bondholder has rarely 
suffered the loss of a dollar. 

The intrinsic worth and substantial 
character of public utility bonds were 
demonstrated beyond any question of 
doubt in the panic of 1907 and the in- 
dustrial depression subsequent thereto. 
During that period, nearly all of the in- 
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EMINENT EDUCATORS. 


versity Senate of the Methodist Episcopal Church, recently in conference at 


NOTABLE GATHERING OF 


Syracuse University, Syracuse, N. Y 
o right, top row: Dr. W. N. Mason, president Baker University ; 


Dr. F. Homan, president 
imette University ; Dr. A. L. Breslich: 


president Ge rm ain Wallace College. Second row: 

H. Welch, exe nt Ohio Wesleyan University; Dr. W. Cooper. pre ssident Upper Iowa 
‘rsity; Dr. F.G. Noble, president Carlisle University. hird row: Dr. John H. Race, 
University py hattanooga; Dr. William H. Crawford, president Allegheny College; Dr. 

cis J. McConnell, president De Pauw University; Dr. W. A. Shanklin, president Wesleyan 
ersity. Bottom row: Dr. Samuel Plantz, vresident Lawrence College; Dr. Thomas Nichol 
Orresponding secretary of the Board of Education of the Methodist church; Chance ‘llor 
James R. Day of Syracuse University; Dr. L. E. Murlin, president Boston University 
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UCH is usually said about quality, fussy packages and the 
like—little about cleanliness. With us cleanliness is as 
important as quality—we give the maximum of both. 


Philip Morris quality has made a world-wide reputation. Wherever the sun 
shines you can buy “Philip Morris.” For more than half a century this de- 
mand has persistently grown, millions and millions are consumed annually, until 
now there's a factory in New York, Montreal, London, and Cairo, Egypt. 


“P.M.” quality and cleanliness are analogous. When you put a “P.M.” 
between your lips, it’s worthy of resting there. Made in a scrupulously 
clean, bright, sunshiny factory, described by authorities as “The Model 
Factory.’ 

Whether or not you like PHILIP MORRIS CIGAR 

ETTES depends only upon whether or not 


you want an all Turkish smoke. For 
there’s nothing else in them 


Your dealer can supply 
you 

If 

not, 

write 


us. 


PHILIP MORRIS 
& CO., Ltd. 
420 West Broadway 
New York City 











many of those corporations were obliged 





Investments 


THAT ARE 


Safe and Sure 


Are the only kind we offer. 
kind, but confine 
activities to dealing in only the highest grade. 


Municipal Bonds 


We sell no specu- 


lative securities of any oul 


Payable from taxes, secured by the entire 
wealth of rich cities, counties and school 'dis- 
tricts, they are all that can be desired of an in- 
vestment. Manv issues are lax-Free. 

‘They are the same kind which the U. S. 


Government accepts as security for 


Postal Bank Deposits 
But instead of the 2 
Postal B: ks AV, % 
lese ae viel 4% to 5 
Write for Free Circular 


ld from 
The New First National Bank 


Dept. 8 Columbus, Ohio | 


the 
t] 
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nal Minute Dial, in ‘Goia led Case, Guar- 
= for 25 Years, —_ polished or 
handsomely engraved, sent prepaid on 


30 DAYS FREE TRIAL 









finest diamond 








4.80 A 
$48 ONTH Th f 
en $2.50 A Month 
NG re ly Our cut n $: $25.50 for this magnificent 







Elgin Wateh, that will 
al the greatest bar: in ever heard of. NO 
NEY DOWN--$2.50a Month after examination 
rit fo Whether you are a railroad mar or not, 
Watch you want. No matter where you live, 

we will trust you. Sent us your order today. Write for our free % atalog, 


[OF Tis“ 


BROS & CO i358 


Catalog. Sent Railroad Inspection 
Free. 















containing 
oe eo ORIGINAL DIAMOND 2,000 illustrations o 
‘CH CREDIT HOUSE Diamonds, Watches, 







Jewelr 
tells al 
credit 


No. 
GUARANTEED 25 YEARS 364 





y; Silverware. It 
about our easy 
pian. 


Dept.Ks75 , 108 N. State St.,Chicago,Tll. 
Branches: Pittsburch st Louis, Mo, 


In answering advertisements please mention ‘‘Leslie’s Weekly.’’ 
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SUCCESSFULLY USED IN PLACING 102,000 BOND 
SIGNATURES AT THE RATE OF 6,000 AN HOUR 


With 18 Waterman’s Ideals working in absolute unison on the “‘Signa- 
graph” the entire temporary bond issue of Liggett & Myers Company, and 
Che Lorillard Company (which is the re-organized Américan ‘Tobacco 
Co.), was signed by the officials of those companies and registered by the 
officials of the Guaranty Trust Company of New York, in less than two 
days’ time. In making this saving of nine-tenths of the ordinary time 
required, Waterman’s Ideals worked faultlessly under one of the severest 
tests that could possibly be made. Do you use this pen? 















Sold everywhere by Leading Stationers, Jewelers, ete. 


L. E. Waterman Co., 173 Broadway, New York 


Boston Chicago San Francisco Montreal London Paris 


Maan’ 


SS ia 

















READ - 
THIS 


Every statement 
we makewe prove 
by sworn to evi- 
BS dence. Hundreds 
are getting rich. 
Everybody ex- 
»d over this 
new house- 
hold inven- 
tion. Sells at 
every home 
on 150 per 





















Atew more bright, hustling agents to intro- 
duce wondertul new household invention. 
Women wild over it---buy eagerly. SEND NO 
MONEY. Just write name and address on 
card to-day---get complete information free. 


We will show you how and help you make big money as our repre- 
sentative in your territory , 

Look at the illustrations. Stop and consider what a wonderful in- 
vention this new Self-Wringing Mop really is. Consider what it means to 
every housewife in the world. You know that a woman simply hates mop- 
ping day—hates the sloppy, dirty rag she must wring out with her hands— 
hates the high-tide of muddy water against woodwork—hates, hates, hates ff 
mopping day. f : 

What a glorious new invention—liberty from all this—no aching wrists 
and backs—no swollen hands and fatigue-flushed face—no labor, no effort, no 
work—the greatest drudgery of housework removed forever—the New Easy 
Wringing Mop, a Godsend to homes everywhere—a glorious step in the pro- 
gress of the twentieth century. 

First, a complete day’s mopping without touching the hands to the water. 
Second, strong lye water, or water that is boiling hot may be used. 
two turns of crank wrings out every drop of water—and a child can do it. 
F a strong, flexible, durable cloth is furrfished free with each mop. 
Fifth, it is mechanically perfect—neat, dependable, durable, of first-class ma- 
terial throughout. Sixth, it is automatic---the moment it is lifted from the floor it straightens 
out, self-adjusts itself and is in natural, perfect condition to turn crank and wring 

Every woman claps her hands with delight---exclaims: ‘‘Never saw 





































anything like that in the world before. Just what 1 want. Cant't I keep 
this one to-day?" Agents are coining money---fastest seller in the coun 

try. No talking necessary---no experience required---we want a few 
More men and women to take orders and deliver this new labor-saver to 


every home. Nocanvassing necessary---sells itself. Write for territory 
to-day---start making $50 to $75 a week right away 
¢ One man’s orders, $2600 one month—- profit $1600, A. E 
Martin called on 20 homes, made 19 sales. Elmer Menn 
sold 131 in two days—soid IS in 4 1-2 hours. ©. A. Etter. dowa in Texas, 
sold 23 in 2 hours and 40 minutes. John D. McLeod sold 6 after supper 
in less than an hour. That's the way it goes. You can't fail. You are 
bound to win. You can sell 100 mops a week working only half-time. 
We want Agents, Salesmen, Managers in every county k 
fill erders, appoint, supply, control sul-agents. 150 per cent. 
profit. No investment required, Sample free with first 
order. Territory going fast. Act quick Valuable 
hooklet and all information FREE. 
Write wour name and address plainly, giving name of 
county. Investigate to-day 


U. S. MOP COMPANY 
1496 Dorr St., Toledo, Ohio 


These il- 
llustrations 
show the 
mop on 
the floor 
and also 
when it is 
wrungup. On the 
floor it spreads out 

and is held down firmly 
atall points. Wh0n 
lifted it stenightens out 
automatically for 
wringing, and two 
tarns of crank takes 
out every drop of water 
Mopping is now a pleas- 
a the floor is 

c ed 100 per cent. 
better in half e time. 





















UP! 

You can transform any kerosene (coal oil) lamp or Jantern 
into dazzling brilliancy with our wonderful Bright Light 
Burner. 50 candle power invisible and unbreakable 
Steel Mantle. Brighter than electricity, better than gas 
or gasoline, and perfectly safe. No generating—simply 
light like any kerosene lamp. Nothing to get out of pow 
Positively will not smoke or flicker. 


AGENTS WANTED &2VE8YWHERE. Sells like wildfire. 


: An opportunity of a life time, work 
allor spare time. Experience unnecessary. Make big money—be indepen- 
dent, Write today. Act quick—territory going fast. Complete sample, post- 
paid, 30e, 4for $1.00. Money back if not satisfactory. 


BRIGHT LIGHT CO., Dept. 113, Grand Rapids, Mich. 





The Public Forum 


INSURING THE MAILS 


James J. Britt, Third Assistant Postmaster General 


N ORDER to increase the postal rev- 
enues and at the same time to pro- 
vide additional protection for the 

public, I believe the government should 
provide for the payment of indemnity 
for the loss of reg- 





istered domestic 
mail matter of the 
first class to the 
limit of its value, 
fixing therefor a 
registry fee based 
upon the risk as- 
sumed. This would, 
of course, require 
special legislation, 
both as to the in- 
demnity allowed 








and as to the reg- 
istry fee to be 
charged, the maxi- 
mum legal limits of 
which are now one 





JAMES J. BRITT, 
Third Assistant Post 





master -General at hundred dollars for 
Washington. indemnity and 
twenty cents for 

registry fee. It is understood that a 


number of insurance companies are at 
this time underwriting the safe delivery 
of registered mail and that such business 
is conducted at a profit. If it can be 
| done at a profit by insurance companies, 
| then it would seem that it would be a 
safe venture for the Post-office Depart- 
‘ment. If the objection is made that it 
would be an invasion of private enter- 
prise by a department of government, 
|the answer is that it would be only an 
extension of the already existing provi- 
sion for indemnity. It should not be 
made to appear that insurance companies 
have more confidence in the efficiency of 
the registry service of the Post-office 
| Department than has the department 
itself. 





se 
BUSINESS MEN GET BUS) 


Former Senator Aldrich of Rhode Island. 


LL OF the great problems which 
A now confront the American peo- 
ple are economic problems, which 

should be understood and discussed and 
acted upon by all the business men of 
the country. They are not political 
questions. They are business questions, 
which must be settled upon a business 
basis; and they may never be settled 
upon a business basis unless these men, 


from politicians, shall become active 
and influential in their proper settle- 
ment. 
se 
BUILD UP THE FARM 


ET US quit the agitation against 
‘‘big business’’—at least, the in- 
sane, business-racking ‘‘unscram- 

bling’’ of the corporation omelet—turn 
it all over to acommission, and get into 
the big business of 
building up agricul- 
ture, the conserva- 
tion of soil and our 
farm boys and girls. 
We speak of our 
* dormant, unearning 
we have scarcely 
given a thought to 
our large dormant 
or unemployed soil 
fertility and the 
possibilities of 
greater crop yields, 
compared with 
a P WARAE whose value the 
valine “4 cash reserves are 

Ot Champaign, I11.. ° 
President Illinois as nothing. By 
Bankers’ Association. dormant fertility I 
mean this: We 
|raise the wheat crop of this country on 
50,000,000 acres of land, with an aver- 
age yield of 13.7 bushels per acre, while 
our best farmers and a half-dozen coun- 
tries of Europe average more than twice 
that yield. And the same is more or 
less true of corn and other crops. An 
average increase of simply five bushels 
per acre would amount to $250,000,000 
annually, and it is this sum, or several 
times this sum, that we are losing each 
year on account not so much of dormant 
fertility as shiftless, careless farm 
methods. Then, too, every bushel added 
to the yield is clear profit, for the ex- 
pense comes in the initial yield. The 
increase of the crop is the basis of all 

future prosperity. 











In anawering advertisements nlease mention ‘* Lesiie’s Weekly.”’ 


LESLIE'S WEEKLy 


ESPECIALLY FOR WOMEN 
Classified Advertising Service 


@ Leslies © 


(LLUSTRATED WEEKLY 
350,000 Circulation Guara:teeg 


WOMAN SUFFRAGE LITERATURE. y )MEN 
interested in Suffrage should distribute pro; 
among their friends. Booklets, addresses, « 
be obtained from the Suffrage Party, 1 | 
Ave., N. Y. Write for particulars. 


ADORN YOUR ROOM WITH JUDGE p INTS. 
Charming pictures by Flagg, Hamilton, Ch ; 
other famous artists, suitable for framing Seng 
| 10c. for catalogue and receive a picture free Judge 
225 Fifth Ave., New York. , 


wand 


» May 
adison 


THE FINCH SCHOOL---A BOARDING AN » Day 
school for girls from sixteen to twenty year f age 
corresponding to college, which develops j ividy. 
ality, cultivates the human interests ar 
pathies, and is abreast of modern thougl 
fireproof ten-story building equipped wit every 
appliance essential to safety and comfort. asket. 
ball and tennis court. Mrs. Jessica Garretsor Finch 
A. B., LL.B., Principal, 61 E. 77th St., N. Y ‘ 


LESSONS IN ELOCUTION BY A SUCCESSPFy, 
impersonator and entertainer. Many years of expe. 
rience. Negro dialect her specialty. Write fo 
particulars. Mrs. Hardin Burnley, 422 West End 
Avenue, New York City. 


EVERY WOMAN WANTS “PEACE UNIVER. 
cal.’’ Stirring March Song and Chorus. Sent post. 
paid on receipt of lhc. Supply limited, so send fort 
now. E. W. Sahm, 921 Trinity Ave., New York, 

REMINISCENCES OF AN ARMY NURSE DuUp. 
ing the Civil War. A woman volunteer's interest. 
ing story. By Adelaide W. Smith, 80 years young 
Greaves Pub. Co., 154 Nassau St., N.Y. Price $1.4 


FOR MENDING HARNESS 











It takes shoes, tents, awnings, pulley belts, car. 
a@ wax pets, saddles, suit cases, too tops, 
thread, dash boards, or any heavy material 
feeds STEWaRT'sS AvTOMATK 


from spool and 
does the work of 
any harness maker 
machine, It is indis- 
pensable for farmers, 
Agents wanted. Sent prepaid 
for $1.2. Send at once for 
catalog. STEWART=SKINNER CO, 
206 Hermon Street, Worcester, Mass, 


District Managers Wanted 


Men or women—to represent us in every localit 
sell our 1912 Advance Style Volonolennen Lace, A 
the factory direct to the consumer. With every sale 
we give a written guarantee for a year. Our product 
is sold direct to the consumer at popular prices, elim- 
inating all middlemen’s profit. Let us establish you 
in a clean, refined and dignified business which ays 
a splendid income. No investment to make, Write 
today for our interesting offer. 


Davenport Lace Company, Dept. 2412, Davenport, lowa 


AWL isthe only per 
ect Sewing 






























TREES at LOW PRICES 


old, large or small sizes, direct from 
grower at rock-bottom wholesale prices; 


trees, 
Guaranteed Westen 
. Y. Stock. 















as contradistinguished, if you please, | 


B. F. Harris, President Illinois Bankers’ Association. 


cash reserve; yet | 

















coe Mankato Incubator ° 


This high-crade hatener . 
direct from factory to user, no mi 
rofits, under binding guarantee 
jong-term trial. Has three thicknesses 
of walls, covered with asbestos and 





heavy galvanized iron, metal 
op AS ye * ree 
ulator, hig .--7 safety lame: 






260 EGG | 
ONLY #10. & Big ca 4 
Mankato Incubator Company, Box 8386, 


TRELLIS TOMATO 


Grows high, thick, bushy. Curious, novel, beautiful Im 
mense bearer, A vine should supply a family all summer. 
R. W. Deaver, Pa., says “Mine grew 13 feet high, very pre 


r. es' ° 
ple a child can operate. , None betver 
atany ice, 











| lific, flesh and flavor excellent.” P, G. Janell, W. V4 


Had fine success last season.” llth year. PHOTO OF 
MY 15-FOOT PLANT and package of seed with Diree- 


| tlons for Out-of-door Culture for eight 2-cent stamp 


MRS. FRANK HOLT, 22 Military, Fort Thomas, hk’ 
Show our samples to three of your friends, take two 
orders easy and make profit enough to get this swell 
tailored suitfree. No trouble, simply show our new 
up-to-date samples. Everybody surprised, prices so 
iow, styles so beautiful, orders come easy. We pay 
the angrese and guarantee perfect fit or no 
sale. You can make $5.00 a Day Easy. Write 


quick and get samples and agents’ outfit free, every- 
thing explained, and special inside price on a suit 





for yourself. It's a wonderful chance. 


BANNER TAILORING CO., Dept, ‘2°CHICAGO 


NULITE PORTABLE PARLOR LAMP 


The cheapest, best and most beautifal light ©! ta 
able for town or country. Makes and burns i 
rwn gas; 3000, P. 5 hours for I cent. Can b» used 
anywhere with amazing results. Low in price 
Thoroughly reliable Many new and ex: sive 
features Best proposition of the year for e:eo™ 
Write today for full details. 


NATIONAL STAMPING & ELECTRIC WORKS 
414 S. Clinton Str., Chicago 


Brown’s Bronchial Tyoches 


Effective for Coughs and Sore Throat. No opi te 
Sample free, JoHN I. Brown & Son, Boston, }' 258. 


CLARK'S 2o8e°rE! 
T OURS SOUTH AMERICA. 

















Excellent Features 


Frank C. Clark, Times Building, New Y >rk 


; 











play Lar 
can rd to 


BU! 


Billiar 


y an play 
$ 


6 
pn . 
coer terme ak © 
style ted), 
range up to 4 
equi ent of ba 
No special ro 


be set on your ¢ 
on its own legs 
when not im use 


Us 


for home practi 


skill of the high 
accuracy 
“REI 


trial, Write tods 


E. T. BURROV 





It’s | 
Sent 4 


| 


on 15 Days’ | 
Free 
Trial 


Write for beautifu 
Cedar Chests, free 
nd woolens from 


Sensati 


Wholesale quotati 
All particulars se 
Piedmont Souther 
PIEDMONT RED 





pleasant metallic « 
Can be inserted ir 


#].00 MAILED 


check at our ris! 
satisfactory or m 

State whether 
Edison with rubb 
lumbia disc or cy 
Information an 
MORSE BROTHER 
453 Lumber | 


Near-Br 


Sent t 


in 
Sizes and Pric« 
9x6 ft. $3. 








New Catalogu 
ORIENTAL IM 





A 





WEEKLy 
WOMEN 

4 Ser, ice 

$s ® 


Guara teed 


URE. WOMEN 
ibute pro; ands 
iresses, e\._, May 
arty, 1 | idison 
UDGE PINTS 


ilton, Ch ty and 


r framin; Send 
ture free. Judge 
DING AN) DAY 
*nty years of age 
evelops i: ‘ividy. 
erests ar 

1 though Ne 
yped wit every 
omfort. asket. 
Garret Finch 
Bees % 4 
A SUCCESSFUL 
ny years of expe. 
alty. Write for 
y, 422 West End 
2ACE UNIVER. 
orus. Sent post. 
ted. so send forit 

» New York, 


’ NURSE DUR. 
inteer’s interest. 
80 years young 
. .¥. Pri e $1.5 


ARNESS 


pulley belts, car. 
ses, buggy tops, 
y heav material 
{T's = AUTOMATK 
VL isthe only per 
ect Sewing 









; Wanted 


every locality toy 
nnes Laces, from 
With eve ry sale 
ar. Our product 
ular prices, elim- 
us establish you 
ness which pays 
to make, Write 


Davenport, lowa 
oneal 





physician. 
jaMaple, write 
le N. " u. S.A. 





c. 
or? 7= 
hatener 

no m 
nding guaran cand 





MATO 


rel, beautiful im 
amily all summer 
et high, very pro 
3. Janell, W. Va. 

year, PHOTO OF 
eed with Direc- 
ght 2-cent stamps 
ort Thomas, 4k) 


take two 
his swell 
our new 
prices so 
We pay 
it or no 
'y- Write 
ee, every- 
mm 8 suit 


HICAGO 


ARLOR LAMP 


autifal light «tain 
akes and burvs it 
lcent. Can b- used 
lts. Low in price 
new and ex: sive 
the year for even 


LECTRIC WORKS 
.» Chicago = 


Troches 


at. No op tes 
q, Boston, b ass. 


E ap and d the 


HE *woR D; 
MERICA. 
nt Features 


ag, New Y >rk 
































































































ie 


|. 





ARY FIFTEENTH, 


$] 00 





s and Pool are expensive games if 
a public poolroom, but almost anyone 
id to have at home a 


BURROWES 


Billiard and Pool Table 


y an play on it while you are paying for it. The 
pri sre $6, $15, $25, $35, $45, $55, $75, etc., on 


ns of $1 or more down (depending on size an 


styl cted), and a small amount each month, Sizes 
range up to 4'o x 9 feet (standard). Complete playing 
equipment of balls, cues, etc., free 


cial room is needed. The Burrowes Table can 
be set on your dining-room or library table, or mounted 
on its own legs or folding stand, and quickly set aside 
Burrowes Tabi es are 


wher tin use. 
Used by Experts 
for home practice. The most delicate shots, calling for 


skill of the highest type, can be executed with the utmost 


accuracy 
FREE TRIAL—NO RED TAPE 

f first installment we will ship Table Play 

y retury it, and on its re- 

t. This ensures you a free 

g, giving prices, terms, etc 


4 1. BURROWES CO., 520 Center Street, Portland, Me. 
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It’s Moth-Proof 
Sent —iija!£,,. 


on 15 Days’ 
Free 


Trial 


beautiful book 






Write f. on Red 


Cedar Chests, free How to save your furs 
and woolens from moths, mice, damp and dust 

. . 
Sensational Direct Offer 
Wholesale quotation from factory, free trial, freight prepaid 
All particulars sent with be« “ illustrating historic beauty of 


Write today 


Southern Red Ce I tree 
Dept. 37, Statesville, N 8, 


Piedmont dar Chests 
PIEDMONT RED CEDAR CHEST €0., 













PHON OGRAPH a remarkable little device that fits 
likeandelimi- pat Jan, 16, 12 
$].00 MAILED PREPAID Sen4 dollar bill, 
Edison with rubber or metal connection, Co- 
Minneapolis, Minn. 


in tube between reproducer and 
SOUND LIFELIKE Sipeeseias 
check at our risk. Guaranteed aoso! scutely 
lumbia disc or cylinder. 
Near-Brussels Art- “a $3. 50 


horn of any make of machine. It 
pleasant metallic effect. It fills along felt want 
satisfactory or money refunded. 
Information and circular matter free. 
Sent to your home by express prepaid 





lerease of about $291,000,000. 





MAKES A The Morse Clarifier 
renders the sound loud, clear, life- 
Can be inserted in a minute and is everlasting 
State whether for Victor, Victor Victrola, 
eee’ SROTHERS, Hensfetses ond and Distribaters 
53 Lumber Exchange, 
Beautiful,and at- 





,° . tractive pat 
Sizes and Prices terns. Made in 
oe 5 all colors. Easily 

a ta ay kept clean and 


warranted to 
wear. Woven in 
one piece. Both 
sides can be used. 
Seld direct at one 
profit, Money re- 
funded if not satis- 
factory. 


New Catalogue showing goods in actual colors, sent free 
ORIENTAL IMPORTING CO., 699 Bourse Bidg., Phila 


9x9 ft., 4.50 
9x10!» ft., 5. 
9x12 ft., 5.50 
9x15 ft., 




















ww every courry AGENTS 


To sell our guaranteed hoslery for 
men,womenand children. All caylee 
® and grades, Guaranteed 4 months 
without holes or a new pair given 
free, Easy seller. all to wi Write 
} quick for free sample to workers. 
THOMAS Hosiery Co. 
4214 Barny ST., DAYTON, OHIO 








I a Boo “Profitable Poultry,”” 
test k 120 pages re. prac- 
tical facts, 160 beautiful half tones. Tells how you | 


try farm. 45 pure-bred varieties. Lowest prices. 
fowls, eggs, incubators, etc., sent for 5 cents. 


BERRY’S POULTRY FARM, Box 54, Clarinda, Ie. 


1912 


Lincoln. 


BEX! 1LD a cabin in the wood 3 
One winter long ago, 


Half buried to its humble roof 


In drifts of frozen snow, 
And covered with a patchwork quilt 
A little new-born babe, 


The future leader of the land, 
Beloved as “Honest Abe.’ 


Hi 
And every giant bole 


playmates were the forest trees, 

The secret of its sturdy strength 
Imparted to his soul, 

And all the leaves were tiny tongues 
That softly lisped his name, 

And murmered in his boyish ear 
The fairy tales of fame. 

He toiled to fell the rugged oak 
And toughened ash all day, 

And pored at night above his books 
By fire or candle ray, 

Until the nation’s messenger 
Came knocking at his door, 

And bade him put the woodman’s blade 
Away forevermore, 


The earthly part of Lincoln lies 
In dust beneath the mold, 
But his immortal spirit still 
Is with us as of old. 
He climbed to Glory’s starry heights 
By way of common things, 
And lo! the world has placed his axe 
Above the crowns of kings 
MINNA IRVING. 


Growing Demand for Public 
Utility Bonds. 
(Continued from page 189 
to either reduce or stop entirely the 
payment of dividends. This was not 
the case with gas and electric lighting 
and power companies. These com- 
panies, as a rule, were not only able to 
maintain their regular dividends, but 
showed actual increases in earnings. 

To illustrate: The gross earnings of 
seven industrial corporations in 1907 
(the year of the panic) were $888,977,- 
000, against $597,115,000 in 1908—a de- 
Seven 
representative railroads showed gross 
earnings of $581,809,048 in 1907 and 
$540,464,821 in 1908—-a decrease of 
about $41,000,000. The same number 
of electric light and gas companies, 
fairly representative of their class, 
showed gross earnings of $30,627,399 in 
1907 and $34,015,847 in 1908—an in- 
crease of about $3,400,000. 

No other form of investment has 
proven so uniformly profitable as gas 
securities. The gas business, however, 
due to competition of electricity, has, 
generally speaking, reached its maxi- 
mum growth, and the great opportunity 
for profit with equal safety is in electric 
light and power corporation investments. 
As an illustration: It is well known 
that gas is used in practically every 
house in New York, while probably not 
to exceed twenty per cent. of the popu- 


lation is using electric light to-day, 
showing the opportunity for future 
growth. 


The phenomenal growth of the elec- 
tric light and power business, which, it 
may be said, has been greater than any 
other industry, is shown in the reports 
of the Bureau of Census for a period of 
five years up to 1907, according to which 
the cost of construction and equipment 
in 1902 amounted to $482,700,000, and 


lin 1907 to $1,054,000,000—an increase 


| 


of 118 per cent. The gross income of 
electric lighting companies increased 
within that period from $78,700,000 to 
$161,600,000—an increase of 106 per 
cent.—-while the net income shows an 
increase of over 130 percent. The out- 
put of stations in 1907 was 5,862,276,- 
700 kilowatt hours, against 2,507,051,- 
000 in 1902—an increase of over 133 
per cent. As remarked by a prominent 








LESLIE’S PRESIDENTIAL 
VOTING CONTEST 


(See page 144) 


My choice for the next president of 
the United States is 


in 1908 I voted for — 


Name 
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City. ..... 


State 
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this limited area. 


eastern headquarters ? 
eastern territory, 


we guarantee to prove upon request: 


Low cost of living. Cheap fuel. 
Favorable freight rates. 
of Kentucky and Tenn. 
material. Equable climate. 


As to distribution, look at the map. 


For our free “ Book of Facts, 





Twelve Hours From Nashville 





The map reproduced below t rtunity 1 very 
plain letters to the man with an eye to good business. 
24,000,000 Fo More than 1-4 of 
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Some Things &: Manufacturer to Think About 


RE you thinking of establishing a plant, or a branch, or a Southern or South- 
Consider Nashville. 
people, the natural commercial gateway of the prosperous southern and south- 
offers opportunity to the progressive manufacturer as a location for 
a factory or as a point of distribution for his 


Abundant labor. 
Only 60 miles from the great coal fields 
Equally near great ore beds. 
Surrounded by rich, productive lands. 


24 million people within 12 hours ride. 
one-fourth of the population of the country reached over night. 
10,000 population within this limited area. 
” or any other information, 


Industrial Bureau, 223 Stahlman Bldg., Nashville, Tenn. 
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twelve hour radius. 


This hustling city of 125,000 


product. Facts about Nashville that 


No labor troubles. 


Cheap raw 


Over 
of over 


15 states within 12 hours. 


103 cities 
Parts of 
address 








when ‘‘ Peter Henderson Seeds’’ began to establish a reputation for high 


quality and dependability. 


‘*Sterling’’ on Silver, ‘‘18k’’ on Gold and 


**Henderson’’ on Seeds are the marks which stand for Best. 
START RIGHT. The success of your garden depends on the reputation behind the 


Seeds. 
season to start all over with good Seeds. 


By the time poor seeds have proved themselves worthless it is usually too late in the 
Start right, and prevent disappointment. 


What We Want to Send You 


One copy ‘‘Everything for the Garden, 


illustrated with over 800 phot« 
most complete catalogue you can imagine. 


Tells just ‘‘How and Why.” 
even 
One packet Ponderosa Tomato 
One packet Big Boston Lettuce 


One packet. Scarlet Globe Radish 


engravings and 5 plates in natural colors 


Full 
One copy ‘‘Garden Guide and Record,’’ °.,." 


Planting schedules, « 
cooking recipes which will be appreciated by every housekeeper. 


99 a real dictionary of all th'ngs pertaining t it. 
Weight one pound, 204 pages, magnificently 
The most beautiful and 
of practical hints and instructions. 
a book which sh 
whe 


ild be in the hands of every- 
ther planting for pleasure or profit. 


tural directions, ‘“Tricks of the Trade,’* and 


One packet Invincible Asters 
One packet Mammoth Butterfly Pansies 
One packet Giant Spencer Sweet Peas 


Packed in a Coupon Envelope, which will be accepted as 25 cents —t 
cash toward payment on your next order amounting to $1.00 or over. 








All we ask is—tell us where you saw this advertisement and enclose 
10 cents in stamps to only help pay cost of sending all the above to you. 











banker, ‘‘A business that will double in 
five years, as the electric lighting busi- 
|ness has done, has in it a vitality that 


” 


tions. 
It is, of course, understood that the 
management of corporations of this 


other enterprises. The tendency 
cent years has been to consolidate under 
one management a number of gas and 
electric light and power properties, 
which results in more efficient service. 
Such consolidations are usually made 
under the supervision of competing 
banking and engineering firms, which 
make a business of operating such prop- 
erties, thus assuring the most careful 
and economical management. 

A number of the weekly and 
publications have been of great service 
| to the investor, by educating him to show 





proper discrimination in his investments. | 
In answering advertisements please mention “ 


Leslie’s Weekly.”’ 


is bound to carry it to enormous propor- | 


| 


class is an important factor, as in all | 
in re- | 


daily | 


| 





35 & 37 
CORTLANDT ST 
NEW YORK CITY 


Est1847 





 cncgrciguenigpias igure 4 
Hotel Cumberland 


NEW YORK, Broadway at 54th Street 


Near 50th St. Sub- 
way Station, and 
53d Street _Hlevated 


Near Depots, Shops 
and Central Park. 


New and Fireproof. 
Strictly First Class. 


Rates 
Reasonable. 
$2.50 with Bath 

up. 
Ten minutes’ walk 
to thirty theatres. 


Excellent 
Restaurant. 


Prices Moderate. 
Send fr Booklet 
HARRY P. STIMSON, Formerly with Hotel Imperial 


Only New York Hotel Window Screened Throughout 
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A Business Man for President. You may ask if I have in mind any of the United States, and, my 
individuals who would come within the it, they would sweep the G. O. P. off the 
class of business men as I have out- face of the earth if it put up a lawyer 
candidate 
man as I have 

lam thoroughly convinced that, with 
people of the|a business man at the helm, inside of 
Ex-Governor of Colorado | three months after he is sworn into office 
Alva Adams, John G. Shedd, of Chicago; lthis whole country will resound with 
want a| Franklin MacVeagh, prosperity of a higher and greater de- 
man who really has no political aspira-|; Wanamaker, of Philadelphia; John gree than has ever been known in its 
tions, who will not ‘‘play politics’’ and | Claflin, of New York City, and David history, that every man who wants 
who could be influenced neither to favor! R. Francis, of St. Louis. work will be able to obtain it at full 
the ‘‘trusts’’ nor to encourage anti-busi- If a business man were nominated for wages, that every dinner pail will be 
ness legislation so harmful to the coun-| President, it would not be necessary for filled and the household and fireside will 
try and everybody in it; but a man who| him to travel around the country mak-| be contented and happy. 
will so administer the affairs of this|ing speeches and soliciting votes; he 
country that industrial peace shall be| would be too dignified for. that. He 
insured, that our present supremacy in| would reason that the office was too high How to E 
the markets of the world may be 
tained and increased, 


Cor nus ror ase 


if the world and modern conditions linedit. Isuggest the following names, |as its next 
any one of whom, I think, would fill the | 

elected by a} bill and would be thoroughly acceptable 
wonderfully large majority. to the majority of the 
ssful busi-| United States: 
ness man, but we don’t want a man cor 
nected with Wall Street. We 


against such a 


there is not the slightest doubt in my mentioned. 


mind but what he would be 
Of course we want 


a SUuUCCE 


of Chicago; John 


‘scape the Gold Brick 
Man. 


(Continued from page 176.) 


main-| for any man to go begging for it. He 
and that all in-| would simply point to his past record as 
fractions of the law will be fairly and} a business man and announce as his plat- 
promptly punished; that a new, stronger| form a conservative and intelligent ad- 
and better anti-trust law will be en-| ministration of the country’s affairs, 
acted and then rigidly and rightly en-| and on that basis ask the votes of the 
forced, and not be allowed to slumber| people. Such a man would, I feel sure, 
for twenty years, as the Sherman law| have the support of traveling men of 
has been undisturbed by our lawyer-| this country. | power is not sufficient to pay interest 
Presidents for the past two decades.| The traveling men constitute the most or dividends The security back of 

I believe that if a merchant of this) powerful force in forming public opinion lthe issue nant substantially exceed the 
kind were nominated on the Democratic | that we have in the United States. | par value of the principal. The onme. 
ticket, his election would be a matter, These are now very high-class men of many must be able to meet ordinary 
of great astonishment to the politicians | fine habits and good character and have owe Aihes: ane tition, to operate paste in 
and lawyers of this country to see how; almost entirely eliminated and replaced | | times of severe depression at a profit 
quickly the masses of the people would the uncouth and frequently unprincipled | wo gicient to pay interest or dividends 
rally to the support of a conservative drummer of past generations. T |The management must be honest, expe- 
business man. That we have such men salesmen of to-day are trained to talk OR pt : 
in this country is beyond a question of in a convincing way, because, unless | The total amount of capital invested 
doubt, as, surely, all the brains cannot they can do so, they are never success- | in our railroads and industrial corpora- 
lie exclusively in the heads of lawyers; ful in selling goods. This is a power | ¢jong is approximately the same, and 
and yet ys tag to be the ee hal that sooner or later must be recognized, | with a bonded debt only one-quarter a 
pression. ake, for example, the last and the newspapers will cover them-|)....., . awed Be en . 
few sessions of Congress. What have selves with glory which first bring A hg adept scree wad yee ch 
they done? Very iittle but fritter away the attention of the people this wonder- | i. this true hie the swe Ao tn 
the people’s money. Statistics rong I -~ power of more than three hundred | },,, a first lien on natural resources 
understand, that our last Congress had thousand traveling salesmen who are! .” 4... or ned : . girs 
212 lawyers and less than ig constantly on the Seve every day in the Soh GE Cane Gee eee tepee, The he. 
men among its members, whereas the year. These men tell me that they 
people engaged in trade and manufac- each talk, on an average, with ten 
ture in this country outnumber lawyers voters per day. That would average Small as is the proportion of industrial 
more than twelve to one. Most people three million voters that these traveling | honds to assets. the ratio is omnatentin 
don’t realize that we never had a Presi- salesmen would have an opportunity of | becoming ceeatiem Now it is the excep- 
dent of the United States who was not talking with personally every day; so ton mor. dae aie ‘a ty Rag ato 
a lawyer, with the exception of those you can readily see that in a very short Ausietal consolidation to stent with any 
soldiers whose preparation for this office | time they would reach, numerically “eee Pe rn -wcieaes tele capital obli- 
was on the field of battle! speaking, the entire voting population | gations ra ga of preferred 
| and common stocks. 

A decade ago industrial preferred 
stocks represented in most instances the 
| value of the equity in the property and 
its earning powers at the time of the 
organization of the company. The com- 
mon stock represented simply the pro- 
| spective earning power. Recently there 
|has been a healthy tendency to issue 
preferred stocks secured by a wide mar- 
| gin of assets and to issue common stock 
jon the basis of demonstrated and not 
prospective earning power. 


characteristics. It must involve, first 
of all, an examination of the earning 
power of the property itself. All the 
legal safeguards conceivable will not 
give any stock or bond, industrial or 
railroad, real value, if the earning 


automatically cares for their redemp- 
tion in most cases prior to maturity. 











Advertising of Advertising —A Series ot 


Weekly 


Talks — No. 6 











For Your Convenience for the judging of preferred stocks. 


| Each issue must be considered by itself, 
in its relation to the assets and demon- 


Perhaps you wouldn't the page as | read, which | strated earning power of the corpora- 
mind going to the hard- says, ‘‘One pull turns tion. However, it is a good general 
. . ‘ rule for the seeker of true investment 

ware store, and hunting. the light on. Another {| values to confine his purchases to the 





turns it off. Sort of like 
the *‘you press the button; 
we do the rest”” idea 


around tor the new devices 
to make life more worth 
while:— but what would 
suggest it 


cumulative preferred shares of com- 
|panies with no .bonded indebtedness, 
|amply secured with working capital and 
| showing earnings of at least twice their 
| dividend requirements. 

There right in the ad- 
vertisement, too, is a state- 
til you had an actual need, ment of how to get this 
and felt it‘ Many, many light with the least bother 
times, you know, we have or, if you are not ready to 
the need without feeling buy. how vou can be helped 
: ry’ * . 
it. Then someone — no jj; aki our mi made 
i eg rm ; into making up yout mind, ing it. In ne other one way more then 

ets be honest with our- QOne means suggested is to | another have women been deceived, in- 
selves — let's say frankly, send for a catalog. A jpwrsannn beyond their own instinctive 
advertising su ggests it: f = : re | judgment and so made to suffer, as they 

i gs ugg postal scribbled on the arm Gop-bess fn seaneh.te thelr mansesiel 
eN and we buy—to our de- of your chair, as you read, 


possessions. The proverbial exploita- 
7% wo light. will do the trick. tion of the widow and the orphan is based 


Wouldn't you wait un- Women Should Learn About 
Investments. 


(Continued from page 176.) 


responsibilities the average woman al- 
ready has; yet the fact that it is being 
made means that they are equal to meet- 





RK \ jon actual occurrences. Nevertheless, 
a “4, C> a é aol . | along with other superstitions and limi- 
Se*s 404 cre is a hew Great days, these, with |tations placed upon women, is passing 
“ny Sot “, uN electric light such helps to easy buying, | the belief that they are incapable of un- 
“ag init J A. soc ket stand- easy living derstanding business, given even a fair 
% @® oe “a ; opportunity to learn its fundamental 


Me RN ing out from 


*%, “3 
A ON Na it Wife < 
Zt 4% » tex } 
+, ba" Z 4\ ak your | 


propositions. 


To return to the examples quoted 











n ip On Cp 
é 6 4%, 7 > 
Cc eo ON “Adve -rtising Manager | above: The first young woman had never 
“% 4,44, Ep ty, be \ |earned of the high degree of safety af- 
¥% oO 'd + el . * . > ‘ . . . 
; Ye gy LESLIE-JUDGE CO, | forded by savings banks, especially in 
' , . My A > : 
%, 6s *,* aN New York States where the laws regulating them 
ia 4 4 . 
Gu \ Pic :; — are strict. She had never learned that 
2 . 7% nt Picture Offer— An attractive picture, suitable for the ent h ided it l 
> ° % SOK aa framing w'll be sent, postage paid, to each - governmen as provided 1ts peopie 
:, y, if, \, Person who makes a reply to this coupon. with absolutely safe channels for their 
%, 4% * funds through the medium of its bonds 
z ; : . 
and its postal savings banks.. She had 











word for 


| investment, 


ization or exhaustion of which resources 


There can be no hard and fast rules | 





not learned that there are many t 
ble investment houses that w 
even of an account as sg; 
hers and furnish her with se 
which they can conscientious], 
mend. Also that there are lay, 
lated trust companies whose offic 
always ready to advise those w de. 
posit their funds with them or wish to 
make investments through then She 
had not learned that there is no ab» |yt, 
safety for ‘‘treasures upon earth,’ by; 
she had chosen the easiest plan by ic] 
thieves could break through and ~ tea), 
Lastly, she had apparently never made 
an effort to learn these things. 

The young woman who lost her j|arg. 
earned money 


charge 


by speculating on mergi; 
had not gr asped the first law conce: ning 
which is that money ¢a, 
legitimately and safely earn only er- 
tain rate. Promises of more than th 
return which prevails in the part of the 
country where the money is investe: are 
purely speculative. Although she had 
been in the financial district of Ney 
York for years, she had never hee; 
enterprising enough to enter into the 
activities around her. Her work in the 
trust company did not bring her in cop- 
tact with either the operation of the 
stock market or with the subject of ip. 
vestments. 

She did not find out in time the dan. 
ger of trusting personal advisers rather 
than the members of organizations 
whose business it is to be responsible 
and to deal rightly with those who ask 
their guidance. She probably under. 
stands now that even the buying and 
selling of fluctuating securities outright 
is a dangerous proposition for one who 
is dependent on what he has for his sup.- 
port, and, as for buying on margin, sh 
might as well have gone to the gambling 
table. 

It is agreed now by those who have 
investigated that it is practically im- 
possible for an outsider to make mone 
in Wall Street for any length of time. 
As to marginal buying, it is ‘‘fixed to 
lose’’—-in other words, the system under 
which it is operated finally brings the 
money into the hands of the dealer. 
The basic principles of investment are 
not difficult to Jearn and their practical 
application is a matter of experience. 


|The veil of technical terms with which 


financial matters are hidden keeps many 
from attempting to grasp the governing 
laws. As to women, the failure of hus- 
bands and fathers to share what they 
know is largely responsible for their 
ignorance. 


Recent Deaths of Noted Persons. 


DWIN HAWLEY, a leading rail- 
road man and financier, died at 


the age of 63, in New York City, 
February Ist. He was a bachelor and 
was born in Chatham, N. Y., where he 
began his business life 
by selling eggs. Com- 
ing to New York, he 
became office boy in a 
railroad freight office. 
Money saved from his 
early work bought him 
an interest in a tug- 
boat, and soon he 
owned a fleet of thir- 
ty-eight of these ves- 
ond voller sels. He went into 
magnate. the Southern Pacific 
Railway as a lieuten- 
ant of Collis P. Huntington. He was as- 
sociated with the Sully pool in cotton, but 
went heavily into railroads, first buying 
the Minneapolis and St. Louis, next the 
Iowa Central, and subsequently a con- 
trolling interest in -the Colorado and 
Southern. On the death of E. H. Har- 
riman, Mr. Hawley began more ambi- 
tious railroad operations, and at his 
death, with associates, controlled a num- 
ber of lines. He was a director in ferty- 
one companies, and his fortune is est!- 
mated at $60,000,000. 
Prince Colonna, assistant to the pon- 
tifical throne and the highest lay dig- 





EDWIN HAWLEY, 
The noted capitalist 


|nitary in the Roman Catholic Church, 


died in Rome, Italy, January 29th. lle 
was head of the historic family of that 


| name. 


A mob broke into the Quito peniten- 
tiary, Ecuador, January 28th, and kil]: d 
ex-President Eloy Alfaro, Flavio Alfa: 
Medardo Alfaro, Ulpiaho Paez and M: 
uel Serrano, all prominent revolutionis 

Frederic Robie, formerly Governor  f 
Maine, died at Gorham, Me., Februa 
2d. He was a descendant of Hen 
Robie, who came to this country ‘fr 
England in 1639. 
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SIXTY-SEVENTH ANNUAL REPORT 


VEW YORK L 


INSURANCE COMPANY 


346 Broadway, New York 











Balance Sheet, January 1, 1912 
ASSETS LIABILITIES 

Rea! Estate ‘ ; ‘ . ; ; ; $ 10,616,711.90 Policy Reserve ; ; : $566,919,308.00 
Loans and Mortgages 116,298,323.50 Other Policy Liabilitie , ‘ 7,359,006. 83 
Loans on Policies . : ’ P 113,516,068.47 Premiums and Interest prepaid 3,385,535.50 
Bonds (market value Dec. 31, 1911) 421,122,821.04 Commissions, Salaries, Taxes, etc. 1,287,423.53 
Cash . ‘ ; ; , . , 7,284,253.12 Dividends payable in 1912 ; 11,690,143.32 
Premiums in course of collection 7,724,930.65 | Reserve for Deferred Dividends 83,064,153.00 
Interest and rents due and accrued 8,121,577.82 | Reserves for other purposes 10,979,116.32 

Total , , $684,684,686.50 Total . ‘ , : $684,684,686.50 





TO THE POLICY-HOLDERS: 


Within the year just closed the Insurance Department of New York has examined the Company. The examination 


went much deeper than the mere question of solvency and a correct statement of assets and liabilities. It went to questions 
of economy, efficiency and especially to the attitude of the Executive Officers toward the rights of policy-holders, the laws of 


the State and the regulations of the Department. 


[It would not be possible for me by any use of statistical tables, ratios or comparisons, to present a statement so luminous 


and convincing as that made by Honorable William H. Hotchkiss, Superintendent of Insurance, at the close of his examination. 


It is the last word in State supervision—impartial but just—constructed on the sound theory that it is as much the duty 


of a public official to commend fine public service as it is to denounce wrong-doing or inefficiency. ‘The muckraker will find 


nothing interesting in it. You will. It is, therefore, printed below in full. 


— : 


New York, Jan. 10, 1912. President. 





(Copy of Memorandum filed at Albany, December 9, 191 1, by Hon. Wm. H, Hotchkiss, Superintendent of Insurance) 


State of New York—Insurance Department 


| In the matter of the Examination } 
of the 


| New York Life Insurance Company | 


MEMORANDUM OF THE SUPERINTENDENT 


It is thought proper to file with the report on the examination of the New York Life Insurance Company, dated November 21, 1911, the following 
memorandum: 


The examination of this Company now completed, is the second since the enactment of the amendatory laws of 1906. It is even more complete and_pains- 


taking than was the examination of three years ago. 


The New York Life is one of the great life insurance companies under the supervision of this department. As of December 31, 1910, 
such Company had assets approximating closely to $650,000,000, outstanding insurance exceeding $2,000,000,000, and an annual premium income of about 
$80,000,000. It disbursed to policy-holders in 1910 over $53,000,000. As of December 31, last, such Company held in reserve for its policy-holders—including 
deferred dividends—upwards of $600,000,000, and in contingency and special funds for the protection of policy-holders, nearly $18,000,000. It does business 
generally in the United States and in 39 principal nations of the world. It has approximately 996,000 policy-holders. 


The mere recital of these figures indicates the magnitude of the task committed to the examiners, and gives emphasis to the fact that after an examination 
covering seven months, such examiners concluded: 


‘“‘The final results of this examination show that the work of the Company 
is done efficiently and economically; its claims are paid promptly; its policy- 
holders are treated fairly; its dividends are apportioned and paid without 
discrimination; and the Company complies with the requirements of the law 
and the rulings of the supervising authorities in both the spirit and the letter.”’ 


The above statement should not be taken, however, as indicating that this Company and its work were in no respect found the subject of criticism. The 
fact worthy of note is that the criticisms made by the examiners have to do with minor details and do not concern the management, the observance by such man- 
agement of the law, the Company’s treatment of policy-holders, or matters of Company policy generally. Indeed, the criticisms set forth in the report are 
so relatively unimportant as to be in effect negligible. 


The impression made by the examiners’ report was considerably strengthened by a personal inspection of the Home Office of this Company made by me 


sh after such report was completed. Evidences of economy, both in the number of employees and in the space occupied, as well as in the use of labor-saving 
devics of various kinds, were noticed. ‘The efficient organism of this great institution, centering as it does in its so-called “office committee,”” was everywhere evi- 
den. An almost over-scrupulous desire to comply with every statutory requirement or departmental regulation was also noted. Indeed, for 
general Home Office efficiency, for watchfulness over the little things that go to increaae a company’s expense ratio, for accuracy of record and in accounting meth- 
ods. ond for a full observance of the law, this Company is entitled, not merely to the commendation given it by the examiners, but to the official 
approval of this department here recorded. 
# an | fs we en 
a Lhe 
Date, Albany, December 9th, 1911. Superintendent of Insurance. 
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' QUEEN OF SHEBA’S VISIT TO KING SOLOMON [een 


The Queen of Sheba’s visit to King Solomon is one of the most famous incidents in the history of the ancient world. The oriental 
magnificence of that occasion has never since been equalled. The beautiful illustration shown herewith from Ridpath’s History is but 
one of the two thousand in the complete work, and illustrates but one event out of all the thousands that make up the history 
of every nation, kingdom and country, ancient and modern, all accurately and entertainingly told in the world-famed publication, 


Ridpath’s History of the World 


LESLIE'S WEEKLY READERS have shown wonderful appreciation of our Special Offer on this monumental work. We have shipped 
sets to delighted readers living in every State in the Union and to the far-away islands of the sea, and every purchaser is more than 
satisfied. The work is endorsed by Presidents of the United States, great ministers and preachers, nearly all University and College 
Presidents, and by the great American people, as the best History ever written. We are now closing out the remainder of the last 
edition at a great sacrifice in price. There are only a few sets remaining. We offer these sets to LESLIE’S WEEKLY READERS 





We will mame our price only in direct letters to those sending the coupon below. Tear off the coupon, write name and 
address plainly and mail now before you forget it. Dr. Ridpath’s widow derives her income from his history, and to print our 
price broadcast for the sake of more quickly selling these few sets would cause great injury to future sales. Send coupon to-day. 


E will mail free a 

beautiful 46- page 
booklet on history to 
every reader inter- 
ested in our offer who 
mails us the coupon HISTORY HISTORY HISTORY HISTORY 
below. It contains Dr. OF THE OF THE OF THE OF THE 
Ridpath’s Race Chart in WORLD WORLD 
colors, tracing all races 
of mankind back to the 


parent stock; the best 
map of the Panama Canal ever 
printed, two beautiful duotone 
reproductions of great paint- 
ings showing“ Napoleon Before 
the Sphinx in Egypt’’ and 
“‘Queen Elizabeth Signing the 
Exetution Warrant of Mary 
Stuart,’’ together with portraits 
of Socrates, Czsar, Napoleon, 
Shakespeare and Roosevelt and 
other great characters in history; 
also specimen pages from the 
History, giving some idea of 
the wonderfully beautiful style 
in which the work is written. 


Mail Coupon Now 
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IDPATH’S enviable position as an historian is due to his wonder- 
fully beautiful style, a style no other historian has ever equalled. He 
pictures the great historical events as though they were happening be- 

fore your eyes; he carries you with him to see the battles of old; to 
meet kings and queens and warriors; to sit in the Roman Senate; to march against 
Saladin and his dark-skinned followers; to sail the Southern Seas with Drake; 
to circumnavigate the globe with Magellan; to watch the Greek spearmen 
work havoc with the Persian hordes on the field of Marathon. He 

combines absorbing interest with supreme reliability. 


RIDPATH in your home means you need 
never spend a lonely evening. You can asso- 
ciate with the world’s heroes; you can cross 

the Rubicon with Cesar, after which 

Rome was free no more. You can sit 

at the feet of Socrates, the loftiest 
genius of the ancient world. It 
is ennobling to commune with these 
children of destiny. To be asso- 
ciated with great men and 
events is to be great one’s 
self, and you will add to 
your store of knowl- 

edge, which i 

power. and to 

fichness 

your 


Western 
Newspaper 
* 7 
ociation 
Leslie’s Weekly Bureau 
140 So. Dearborn St., Chicago 
Please mail, without cost to me, sample 
»ages of Ridpath’s History of the World, con 
of Napoleon and Queen 
of Socrates, Ceasar and 
Shake Dp China and Japan. diagram of 
Panar “anal, and write me full particulars of your 


spec ial ffer to Leslie’s Weekly readers 
NAME 
ADDRESS 


N 0 agent wi'l call in resvonse to this coupon. Tear out, write name and mail 


LESLIE’S WEEKLY 


life. 





RIDPATH takes you back to the dawn of history, long before the 

pyramids of Egypt were built; down through the romantic, troubled 
times of Chaldea’s grandeur and Assyria’s magnificence; of Babylonia’s 
wealth and luxury; of Grecian and Roman splendor; of Mohammedan 
culture and refinement; of French elegance and British power; of American 
patriotism and religious freedom, to the dawn of yesterday. He covers 
every race, every nation, every time, and holds you spellbound by his wonderful 
eloquence, Nothing more interesting, absorbing and inspiring was ever written 


RIDPATH’S throws the mantle of personality over the old heroes 

of history. Alexander is there; patriot, warrior, statesman, diplo- 
mat, crowning the glory of Grecian history. Xerxes, from his mountain 
platform, sees Themistocles with three hundred and fifty Greek ships 
smash his Persian fleet of over a thousand sail, and help to mould the 
language in which this paragraph is written. Rome perches Nero upor 
the greatest throne on earth, and so sets up a poor madman’s name ti 
stand for countless centuries as the synonym of savage cruelty; Napoleor 
fights Waterloo again under your very eyes’, and reels before the iror 
fact that at last the end of his gilded dream has come. Bismarck is there, gruff, overbearing, 
a giant pugilist in the diplomatic ring, laughing with grim disdain at France, which says, ‘‘You 
shall not.’’ Washington is there, ‘‘four-square to all the winds,”’ grave, thoughtful, proo! 
against the wiles of British strategy and the poisoned darts of false friends; clear-seeing ove 
the heads of his fellow-countrymen, and on into another century, the most colossal world 
figure of his time. Mail coupon promptly. The sample pages are sent by mail free. 





